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CLEARING HOUSE RETURNS. 
While the aggregate of exchanges for the week ended May 


trecords a small increase over the arg” for the 
‘ew York, 


week, the excess is entirely outside of N 
accounted for in the fact that in all cases the present 
whereas in some ins‘ances the 
returns for April 24 embr aced only five days’ business. At New 
York there is a decline from the previous week of over 
$7,000,000, in spite of larger operations on the various 
exchanges, which indicates pretty clearly a checkin general 
omparison with 1835 exhibits a 


cover a full week, 


mercantile transactions, 


receding 
and is 


gain of 12°3 a cent in the whole country, and an increase 


outside of N 


New York of 7'7 per cent, 


The week's sales of 


shares on the New York Stock Exchange cover a market 
value of $69,266,000, against $41,555,000 a year ago. 


















































Week Ending May 1. Week Ending Apr. 24. 
1886. | 1885. | Per Cent. 1886. | Per Cent 
New York.......... $507,434, 080 #441,511 S14 +14°9 | $514,550,841 +185 
Sales of — . 
(Stocks. ...shares.) (1,248,644) | (717,358) (+74°1) (953,695), (—15'5) 
(Cotton... . bales.) (291,100) (535,400) (—45°6) (220,200), (—24°8) 
(Grain...bushels); (36,745,300), (46,435,000), (—20°9) | (28,753,000) (—21°4) 
(Petroleum..bbis.)! (53,179,000) (38,584,000) (+50"0) | (30,044,000) (—24°8) 
Boston eeeeeees eeeee $71,849,546 $64,349,479 +11°6 7,893,183, +4°1 
Providence......... 3,535,800 4,859,000, —27"2 4,203,300, +176 
 “ aa 1,440,234) 1,505,516 —4°3 1,455,528 +7°2 
New Haven........ 1,033,003 1,003,336, +3°5 937,873, —11'3 
Portland........... 788 372 836,341, —9°% 804,604, +8'2 
Worcester ........ 822,554 739,433) +112 814,000 +49°8 
ened. “se 739,142 624,451, +15°4 745,237, +104 
aa 458,414, 383,310) +106 406,608) —15°0 
Total N. England, $80,663,365 $74,300,926, +56 877.208.2338, 446 
Philadelphia....... | $53,170,485. $40,011,792; +32°0 7,461,267, +14°8 
Pittsburg..........., 8,237,873 6,420,941 +28°3 7,013,707, 0-1 
Baltimore......... |: 11,332,783 10,953,536 +35 9,663,527, —11°4 
Total Middle....|  €72,741,641, $57,886,260, +263 | ~ gei1i3,501 +82 
Chicago ........... | $42,971,677, 947,795,872) —10°1 $43,823,656, +0°7 
Cincinnati .........| 8,977,050, 8,425,800, +6°6 9,053,050 +220 
Milwaukee........., 3,072,496) 5,433,308, —43°4 2,869,191 +43 
Se 3,368,257 | 2,817,528) +195 2,656,073, +146 
Indianapolis....... | 997,071} 1,915,035) —1'S 1,057,317, —7°0 
@veland.......... 2,083,327 1,895,243, +00 | 2,049,685 +13°8 
Columbus........ 1,514,560 1,261,577) +201 | 1,466,412, +25°7 
iAbetceeenns 586,237 974,199 —243 | 638,568 —16°2 
Omaha............ 2,523,986 2,069,345 +e2°2 2,767,697, +193 
Denver*........... eee is, ensinne | 2,562,146}  ...00. 
Total Western $66,099,661) $71,487, axl —T5 | $68,401,649 +5°0 
Bt. Louis........... $14,359,502 $14,615, 55, —1'8 | gi4.s57,741, +2°4 
Bt. Joseph......... { 688,372 595,342) +15°6 817,615: +41°2 
Ney Orleans....... 6,305,400 6,226,100, +13 6,086,697, —78 
Louisville.......... 4,353,617) 4,399,267, —1°0 3,587,260' —5°5 
City....... 5,981,013) 4,255,990 +405 | 5,855,922, +47°7 
Memphis........... 1,038,747 $69,007 +195 | 1,336,889  +41°0 
Galveston*.... on satene ee | 985,521) sees. 
Total Southern..| $32,726,651, $30,961,251 +5°7 © $32,542,124 +7°0 
San Francisco ..... | $11,845,960, $11,105,242, +67 | $8,631,277, —18°9 
Total all......... | 771,511,047) 8686,752,429 +123 | $763,535,625 413-7 
Outside New York! $264,077.278, §245.241.115 +77 | §245,001,784 443 





* Not included in total. 


The returns for April exhibit a decrease from those for March 
of nearly $559,000,000. and reflect to some extent the effect on 
the business of the country of the labor troubles, which have 

een so prominent a feature during the month. The compar- 





ison with April of 1885, however, is quite satisfactory, the 
gain reaching 23 per cent, while the total for the four months 
since January 1 records an increase over the like period of 
last year of 30°53 per cent. 
















































































































































































April. | Four months. 
1886. , 1885. ,P.Ct.| 1886. , 1885. )P.Ct. 
| $ Strats tS F 
New York. ..../2,420, or, 948) 1,867,988, 743 +296 10,947,088,026, 7,966,300,897/+37°4 
Boston 317,207, 567, 277,201,736 +144) 1,347, 020, 207 1,068,472,405)+26°1 
Providenice.. 17,735,100. 16,277 500 +8'9 71,763,600) 65,944,800) +58°8 
Hartford...... .030,12 6,397,375! +1071 20 904, 156 25,787,650|+16'0 
New Haven... 4.604.906) 4,168.727/+10°5 18,233,704. 17,714,963) +2°9 
Portiand....... 3,573,935) 4,079, 20 3’ —12"4 14,408,080) 14,652,952; —1°7 
Vorcester..... 3,741,712! 3,204,470 +13°6 13,895,424) 11,781.618|+-17°9 
ad..~— 8,270,877) 2, "981.3 387.-10°4 13,120, 357! 12. 201,960) +'7°5 
Lowell 2,005,213) 1,346,498 +3°6 8,252,696) 7,304,023! +-13°0 
Tot. eh a 359,169, oan 316,216,879 +13'6, 1,516,598,314, 1,223, $60,371 +23°9 
Philadelphia. 226, 604, 785 187,751,405 +20°7, 913,253,632| 722,179,849 
Pittsburg...... 325! 30,111,096| +103 127,873,967, 112,637,700 Hiss 
 Sanrtaed ences re “B30, 681 48,262,633) —1°3. 197,728,179, = 10,790,281 —1'5 
Tot.Middle..| 807,535,791, 266,125,194 +15°6 1,238,859, 778 1,085,607,830| +19°6 
Chicago........| 196,232,860 184,327,861 +65, 754,707,200 674,180, 232 +12") 
Cincinnati..... 41,769,650 36,547,850 +-14°3 15s, 974,60 ) 143 800 +10°7 
Milwaukee....! 13,441, 201 12,716,847 +5°7) 57,484,668 56724504, +1'3 
Detroit.. oa 11,857,7 10,036,651! -18'1 40,796, 23 40,151,599 +24°0 
Indianapolis. os] 1316536 4,956,232; —2°s 20,062,199 20,152,514) —O°4 
Cleveland .....! 9,536,123 &, 102.968 +21°4 37,435,280 80,649,254 +33 
Columbus. ....| 7,258,395 700,183 +27°3 25,561,147 21,589,950 |+-33°7 
Peoria .........| 2,843,529! 369,636 —156 I 1,457,857)  18,011,209/—11 
Omaha........ | 11,501,877, 8,711,147) +831 46,354,726 34,533, ee 
Tot. West...) 299,619,637) 274,469,375, +92 1,165,193,017 1,034,511,281) +126 
he Tewle.......! 63,523 300, 64,743,398 —1°9 248,021,621; 215,544,388 19 
St. Joseph....| 3,103,722!  2'861,824' +8°5 13,757,756 10,347,817 + 
New Orleans.. | 28 '987.539 27,759,300 +4°4 144.831 401) 143,598,043 ht 
Louisville...... 18, 721 866) 18,073,488 —1'3 77,415,342 72,503,072, +6°8 
Kansas City...| 25.065,088' 17,176.801'+-45°9 80, 162, 621) 64,132,341 +26°2 
Memphis.... vs 6,627,488, 5,107,206 +29°8 20,057,800 26,658,718) +9°0 
Tot. South... | 146,030,003! 136,622,197 +69 594,049,341 562,784, 570) 488 +5'5 
San Francisco.) 45,540,905} 48,277,108. —5°7) 183,384,131) 1£7,349, 481) -2'1 
Total all. .....|3,578,900, 764 |2,909,699,496 +23°0 15,645,109, 510, 12,010,414,239 +-80°3 
Outside N. Y..! 1,157,925, a0 1,041,710, 753}- +11°2 4,698,021, 434, 4,044,113,342 +16'2 
Our compilation covering transactions on the various New 
York exchanges is brought down for another month, and now 
embraces the first four months of 1s and 1885. 
Four months, 1886. Four months, 1885. 
Description. | 
| Par Value| Actual |Aver'ge, Par Value; Actual | Aver'ge 
or Quantity! falue. | Price.: or Quantity! Value. Price. 
crim 
Stock—Sh’ r’s| 34,645,680 6} 25,571,024! , an >| 68° 
* ¢|89047349459) } 2143104063 70°3 3 509! ttt 300 j tenenesasyy _ 
RR. ms. . $220,694, 700! $187,876,476 S51 | €121.222\300 ) $84,164,408 
Gov't bonds. $4, 724, 400 $5,689,168 120°4 $3,977,500 $4.7 763,133) at 5 
State bonds. .830,398} $1,701,560 29°2 $1,755,200 705,706) 40°2 
Bank stocks.| — $535,230 $642.124120°0 | 1 .435| $410, 711|113°6 
Petr’l’m.bbis| 943,753,000 3763, 29, 164/80 Re 10¢) 1 019. rt 5,000) $810,714,782, 77 
Cotton.bales| 9,179,900) $426,930,100) 346 51 6,288,800) $354,284,760/856 8 
Grain...bush| 467,238,174) $387,555, 102) 5 9-10¢! 646,469, 347, $532, 782,284 |82 2-5e, 
Total value | 3,916,798,657, |$334382 21,921 
The returns of exchanges for the five days, as received by 
telegraph this evening, show gains at all points over the pre- 
vious week and in the aggregate for all the cities the increase 
is $229,808,955. The comparison with 1885 is also exceedingly 
satisfactory, the excess in the whole country reaching 32°0 per 
cent. 
Five Days Ending May 7. 5 D’ys End’g Apr. 30 . 
; 
| 1886, 1885, Per Cent. | 1886. Per Cent 
New York.......... | €504,992,335) $420,281,841 +386 | $406,698,061) +161 
Sales of Stock (shs.) (1,701,005)| (1,391,407); (+22°2) | (1,080,224) (+68°4) 
Boston........ susie 68,636,916 56,928,987, +207 | $8,043,548} +12°4 
Philadelphia.. .... 47,695,129} 37,865,560! +26°0 | 43,321,022) +84°5 
Baltimore..........| 10,062,221 9,819,055 +25 | 9,080,659, +42 
a 54,774,000 42,981,000) +274 | 34,648,000, —0°5 
Bt. LOWIS....006 coee 16,069,624 12,841,442 +2571 11,973,390) +4°7 
New Orileans...... __ 8,255, 373 §,361,822 +16°7 5,230,378 | +41 
Total.. $78,535,601] $595,079,207, +842 | $560,931,958) +151 
Balance, Country*| 53,396 385, 50,972,979 +6°0 52,191,073; +15°5 
Total all...... | $851,931,056) $645,452,186. +320 | $622,123,031|  +15'2 
Outside New York} $256,030,645, #216.170.319 4189 | #215,424.070 +13°,, 








“Estimated on the basis of the last weekly(return. 
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THE FINANCIAL SITUATION. 


There has been a slight improvement in money the past 
week. Bankers’ balances have loaned at the Stock 
Exchange at from 1 to 4 per cent, but very little was 
done at either extreme, the average being about 2} per 
cent. Renewals of such loans, are stated to have been 
made at about 24 per cent, while banks claim to have 
done nothing below 3 per cent, their comparatively low 
reserves inducing them to limit offerings to their regular 
customers. Stock loans were naturally unsettled by the 
failure which was announced early in the week ; but when 
this disturbance was over, the demand became less urgent, 
being limited by the liquidation of stock accounts, and in 
some measure by the stagnation in speculation at the 
Produce Exchange resulting from the communistic riots 
at Chicago and Milwaukee. Commercial paper is very 
scarce, but brokers report no change in rates, banks inclin- 
ing to be conservative and buying only first-class notes. 

The Bank of England minimum was advanced on Thurs. 
day to 3 per cent from 2, at which it had stood since 
February 17. This rise was expected; in fact, for at least 
two weeks our dealers in exchange have felt that it was 
only deferred, but certain to occur in theend. The 
steady withdrawal of gold from the Bank, until the stock of 
bullion had touched the lowest point reached at this time 
of the year since 1870, and the unusual figure to which the 
item “other deposits” had been reduced, were sufficiently 
significant of the action which would soon become impera- 
tive on the part of the Bank managers. The open market 
rate in London also foreshadowed it, being at full 2 per 
cent last week and this, but yesterday, after the 
advance in the official rate, the cable reported it 
at 22 per cent. The drain of gold from the 
Bank has been almost interrupted since the two per 
cent official minimum went into effect, the stock February 
24th being £22,981,670, whereas it is this week £21,037,- 
950. In the meantime the Bank of France has been 
drawing gold from every quarter, gaining in the same 
period £5,381,682. 

The future of our foreign exchange market is felt to be 
alittle more doubtful than it was. 
anticipated with much confidence as soon as the French 
loan was aw.rded, but now everything must of course 
depend upon the flow of gold in Europe. If after the 
announcement of the awards for the French loan, the gold 
recently collected by the Bank of France shail be to 
some extent distributed, the strain would be relieved, 
But if the efforts at Paris to draw gold continue, 
as many think they will, because of the decline in silver 
(the quotation yesterday being 45id.) the Bank of Eog- 
land will be forced to further raise its rate until it stops 
the drain or draws from us a sufficient supply. The open 
market rate at Paris was reported yesterday at 22 per 
cent. The effect on our market of the advance in the 
Bank of England rate was a rise in sight sterling to 
the gold shipping point and consequently gold 
_ began to flow from New York to London as well 
as to Paris. There is already reported afloat for 
London $1,119,039 73 (including $361,181 63 engaged 
for to-day), making with the $1,579,342 25 sent to France 
a total of $2,698,381 93 shipped this week to Europe. 
Up to the Ist of May our net exports of gold since 
January 1 had been 20 million dollars, so that with the 
total of this week added, the loss in stock thus far this 
year has as yet been less than 23 miilions. As our 
bank reserves are getting low, our money market may 
harden soon and have some effect in checking this 
outflow papas si pi as rey 3 





Lower rates were’ 





The socialist outbreak in Chicago this week and the 
cowardly murder of several policemen by means of hand — 
grenades or bombs thrown in their midst, has been the 
engrossing subject of the week. Though the labor dig. 
putes are used as the cover and cause for this Violence, 
there is no evidence to show and much to disprove that 
such methods have to any considerable extent the sym. 
pathy of the striking employees there or elsewhere, Ye 
as an influence on trade it has been quite impossible to 
disassociate the two, business at Chicago and at oy 
own Produce Exchange being almost paralyzed on Wed 
nesday and greatly interfered with since then, ag a 
result of the fears which the outbreak excited—fearg 
lest in the disturbed state of labor everywhere yio. 
lence might become epidemic. The mob and _ bloodshed 
in Milwaukee further encouraged this feeling; but the 
general horror and indignation which the Chicago affair 
excited and the stern measures which followed it have 
served in good measure to re-assure or at least to quiet the 
public mind. It is to be hoped that justice will be so quickly 
and severely administered upon the leaders and _ insti- 
gators in these riots that theirentire following will become 
convinced of the unsuitableness of America as a camping 
ground for Anarchists. 

Aside from these outbreaks, the labor situation has not 
materially changed. The complete withdrawal of the 
Southwestern railroad strike is important, though sub. 
stantially effected last week. It was also supposed that. 
our street car strike was ordered off on Thursday, byt the 
arrangement seems still to come a little short of a full set- 
tlemext, thcuzh the road isrunning about as usual and 
finds no difficulty in getting new hands. As to the eight 
hour movement, it has continued to make progress, extend- 
ing to almost all parts of the country ; there is, therefore, 
now a very large number of men idle and in the extremely 
dull state which business has assumed, it seems as if labor 
must fare very badly in the strife. Beyond a doubt, asa 
question of abstract right, every man is at liberty to fix 
the duration of his own labor ; that is up to the point 
where he becomes a vagrant, and then the State steps in 
and fixes his hours for him. But within those limits it is 
a problem for each man to determine for himself, be he 
an employee or anemployer. Neither the one nor the 
other can however control the success of the operation. 
For instance we never saw the employer even in good 
times who began by fixing his own hours at eight and 
succeeded. Success is more exacting than that; it 
requires on the part of the employer full day’s work and 
in most cases a good part of the night too, to 
be reached. But the employees have no responsibility 
beyond the hours employed, and those they can regulate; 
yet in this case, too, the regulation to be successful must 
keep within the possibilities of the capital in use. The 
business must be able to pay for the materials needed, for 
the repairs required and for some remuneration to the 
capital, or production will stop. Labor ought to be able 
to see that it cannot permanently secure more than the 
business will bear, and obviously it cannot bear in bad 
times what it can in good times; hence the decided check 
trade has received would of itself decide the case againat 
the proposal, even if it could succeed under better 
conditions. 

It is a surprise that the more intelligent of the 
men could have been led into this movement, espec- 
islly at a moment so inopportune for a rise io 
wages. Even prior to this new stagnation, and for 
nearly two years, every industry had been suffering 48 
scarcely never before. During that period very many mills 
have even stopped running, short time has been generally 
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adopted, and no profits at all have been the rule and divi- 
dends the exception. In a subsequent column we illustrate 
the past year’s railroad financial situation by an examina- 
tion of Lake Shore’s annual report issued this week. 
From that low state, the country had just made a start 
towards getting out of the rut; most any one could see 
that the new life needed to be tenderly nursed, but instead 
of that, it has been roughly strangled. Some industries 
are, to be sure, granting the demand of their workmen, 
put it is done only under peculiar circumstances and can 
but be a strictly temporary measure. Besides, even if 
this were otherwise and itcould be proved that our indus- 
tries could bear the change, it is difficult to under- 
stand how any ambitious workman could join an 
eight-hour movement ; for it stands to reason, that if he 
is entitled to ten hours’ pay for eight hours’ work, he 
would be entitled to two hours more wages for two hours 
more work. If capital can pay his present demand it 
could just as easily pay the other. 

The depressing effect of all this turmoil upon our 
industries is becoming daily more manifest. One cannot 
help feeling impatient in view of this fact ; for it is very 
tantalizing to see a successful year just within our reach 
eluding us through mere heedlessness of those who more 
than all others are interested in prosperity. But the 
truth, however unwillingly, must be acknowledged, that 
our industries are beginning to suffer severely. We had 
the first evidence of it some time back in reports from 
merchants, manufacturers and builders that contracts for 
work were being refused—some being sent abroad—and 
new enterprise stopped, because of the uncertainty as to 
the cost to the producer—pretty positive evidence of the 
lack of a margin for higher wages. Next came the 
material check in speculative movements, transactions 
being in the main contracted to the limits of actual con- 
sumption, thus taking out of trade all life and spirit. In 
the meantime railroad earnings had begun to fall off, a 
tendercy which has since increased, the latest weekly figures 
in many cases showing largest loss. Finally in the returns of 
our Clearing Houses we are beginning to have additional and 
unmistakable marks of this stoppage in industrial activity. 
For the week ending May 1, the total clearings for the 
whole country were $77!,511,947 which was the smallest 
total for any u// week since September 26, 1885 ; more- 
over, although Stock Exchange operations were over a half 
larger than those of the previous week, the total exchanges 
at this city declined 7 million dollars. The current week’s 
returns promise to show some improvement, but the 
increase is due to special causes. If we make the com- 
parison by months, although the early weeks of April 
were less affected, yet the story they tell is the same. 
Below we give our monthly record since July last. 


a 
































Clearings Total All. Clearings Outside New York. 
Month. | ——————— ~— een 
1885-86. 1884-85, |P.Ct.| 1885-36. {| 1884-85. | P.Ct. 

ae ee Thies ake ise 

Daly: ........ 3,471,361,075| 3,199,031,698} +8°5) 1,095,246,090) 1,019,118,253) +7°3 
August cecce 2,984 ,252,677 2,983,593,069 +0°0 943,155,233, 933,820,334 +1°0 
September .| 3,112,022,471 | 3,022,390,897} +2°9) 1,010,593,559, 965,906,368, +4°6 
October..... 4,444,948,995 3,495,942,446!+27°1| 1,255,202,798) 1,125,086,321 +11°6 
November..! 4,541,210,474: 3,101,538,914/+46'4| 1,222,263,903) 1,005,618,628 +21°5 
December ..| 4,539,260,441| 3,512,860,937/+-29°2/ 1,300,867,073] 1,133,961,109 +14°7 
January.. ..| 4,110,024,122, 3,323,820,982|+-23°7) 1,234,495,227/ 1,137,943,386 +8°5 
February ...| 3,918,840,141) 2,781,214,884/+37°3) 1,073,332,400]} 881,038,247 +21°8 
March.......| 4,137,344,483) 2,996,178,877 +38°1) 1,232,268,041) 983,420,956) +25°3 
sana 3,578,900,764 2,909,609,496 +23°0| 1,157,925,816) 1,041,710,753\+11°2 








These figures present the contrast clearly, and show us 
whither we are drifting, the April aggregate being the 
smallest since last September. Clearings and railroad earn- 
ings are always the last to record a rise or a fall in legiti- 
mate enterprise. Of course the clearings quickly reflect stock 
Speculation, but after a period of depression real enter. 
prise has in great measure to be carried to full fruition 








before transactions can be largely multiplied, or their 
results appear in our distributing machinery. For sim. 
ilar reasons the record they give of a decline in activity is 
alike slow—they feel it last. 

Notwithstanding all this, there is no doubt a very hope. 
ful feeling prevailing in business circles. Confidence in 
the good sense of the large majority of our people, still 
warrants the belief that these labor troubles must soon 
cease. ‘They are so unwise, and find so little public sym. 
pathy, that it seems impossible they should have any 
long continuance. Besides, the earlier contests are all 
practically closed and aside from the dynamiters which 
the law will deal with and crush, there is only the 
eight hour movement to be met. With the excep- 
tion of this one cause, everything, as we have fre. 
quently remarked, points towards activity. How far more 
favorable and re-assuring than last year the crop situation 
is to-day, it is hardly necessary to repeat. We can only 
say that the week has but confirmed what we have hereto- 
fore published. Before June is out, our railroads will 
have new wheat to carry. Then there is a spirit of enter- 
prise still pervading all classes, which is held in check for 
the time being by the uncertainties of the moment. Only 
give the country a safe basis for its activities and there is 
no doubt of the result. 

One of the events of the week interpreted favor- 
ably, was the resignation by Mr. Hugh J. Jewett of 
his office as president of the Chicago & Atlantic Rail- 
road (the resignation to go into effect May 15) and the 
election of Mr. James H. Benedict, the representative of 
the first mortgage bondholders, in his stead. This 
gave satisfaction, because it was taken to indicate 
a@ change of policy in reference to the road’s rela- 
tions to the Krie. Of course we may assume that pri- 
marily Mr. Benedict will look after the interests of his 
clients, the bondholders, but these interests and those of 
Erie it should be remembered are not necessarily in con- 
flict. It fact, it may be taken for granted that amicable 
relations would have been established before this, and pos. 
sibly a definite settlement arrived at, if Mr. Jewett had 
not stood in the way. Mr. Jewett occupied a position of 
relentless hostility to the Erie ; the trust had come to him 
simply as head of that company, and therefore should 
have been relinquished as soon as his official connection 
with that corporation ceased; but, instead of that, he held 
on and used his powers in the Chicago road soas to harass 
and embarrass Erie in every conceivable way, and finally 
the matter developed into a feeling of personal enmity, 
which effectually precluded all thought of an agreement 
batween the parties concerned. 

Whether Mr. Jewett resigned voluntarily, or was in 
effect forced to step down, we do not know and it is a 
matter of no consequence, but it is well to note that by 
the purchase of the Cincinnati Hamilton & Dayton in the 
Huntington interest, he had previously lost (or as good as 
lost) his hold on that road, which had also been used by 
him in the unnatural contest he was carrying on. The 
point tonotice is, that now it will be possible for the Erie 
and Chicago & Atlantic people to come together and discuss 
matters in a reasonable and calm manner, and certainly 
we may assume that any proposition that the Erie may have 
to make will be carefuily considered instead of treated as an 
impertinence. ‘The prospect of an agreement is improved 
too by the fact that the Erie will be treating with a direct 
representative of the bondholders. As to the need for 


restoring harmony between the two systems, that is 
important in a two-fold way, first in giving the Erie its 
own outlet to Chicago and secondly in removing an obsta- 
ele to the uninterrupted operation of the trunk line pool 
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Under Mr. Jewett, the Chicago & Atlantic has been a free 
lance outside of the pool and thus in a position to do much 
mischief. "With the road under the Erie’s wing, this will 
be changed, and the prospect of continued peace among 
the trunk lines correspondingly strengthened. 

The stock market this week has been devoid of special 
interest, being almost wholly under the influence of the 
labor troubles, the rise in the bank rate, the large ship. 
ments of gold having also perhaps some effect. It goes 
without saying that these occurrences did not stimulate 
values. And yet after the severe break on Monday 
(believed to have been the result of heavy liquidation, 
which had been going on since the previous Friday on 
behalf of a large speculator, who subsequently announced 
to the Stock Exchange his inability to meet his engage- 
ments,) the market was surprisingly strong and very much 
higher during Tuesday and Wednesday, due, some 
say, to extensive purchases to cover short contracts, 
and others to a forced movement by those operating 
in favor of higher prices. In the interval there 
was some favorable news which helped the rise, such as 
the change already referred to in the presidency of the 
Chicago & Atlantic, the “ordering off” of the strike on 
the Southwestern system, and the adoption by the U. S. 
Senate of the subsidy clause of the Post Office appropria- 
tion bill ; but subsequently the advance in the Bank of 
England rate of discount from 2 to 3 per cent, the rise in 
the short rate of sterling to the gold shipping point, 
causing the flowof gold which had previously been con- 
fined to France to tend towards London as well, had an 
adverse effect on stock values, and the market closed weak 
on Thursday afternoon. Yesterday although reports that 
the Reading syndicate had failed of success were diligently 
circulated, this weakness was overcome and the market 
was quite strong all day, with the coal shares especially 
prominent in the upward movement. 

Union Pacific's detailed report for 1885 has been issued 
this week and we have been favored with acopy. It is, 
as was the report for the previous year, full, complete 
and exhaustive, containing 181 pages of matter. The 
desire to furnish stockholders and the public with ade- 
quate information about the company’s affairs is manifest 
on every page. ‘he accounts of each road in which the 
Union Pacific is in any way interested are separately 
stated, and a comprehensive index at the end makes the 
whole easy of reference. We of course have not the space 
to do more than allude to these features of the report, 
especially as the general results of the system’s operations 
were well summarized in the preliminary statement which 
we discussed at the time of its issue. Mr. Adams’s intro- 
ductory remarks, however, are quite extensive and deserve 
@ wide reading, as they set out the Union Pacific’s rela- 
tions to the Government, as well as the character of the 
influences to which the company is subject at the hands 
of Congressmen and Government officials. 

The correspondence which Mr. Adams has had from 
time to time with the Greneral Manager and other parties, 
defining the company’s policy towards its employees, is 
also given in the report at the end, and will be found 
particularly timely at this juncture when the men on some 
of its Western divisions are out on ‘‘strike.” All of Mr. 
Adams’s communications breathe the American spirit of 
justice and fair play. In his first letter we find him 
promising that the company would make no further reduc- 
tions in its force during the then ensuing winter (1884-5), 
that if there was not enough work the hours would be 
reduced, and not the number of men, the idea being to 
avoid as nearly as possible unnecessary hardships to the 
men. In his later correspondence we find him insisting 





that other things being the same, seniority of service mugt 
be the test—that is, those longest in the employ of the 
company must be given the preference, and in general 
the utmost consideration is manifested for the rights 
of employees. Yet all this has not availed t 
protect the company against ill-advised action on the 
part of its employees. But allowance must be made for 
the fact that these are exceptional times. We are passing 


through an epidemic of strikes, and an employer has only 
to say booh and his men get up and quit. It dogg 
seem, however, as if, with the company’s earnings declining 
(the statement issued this week shows a loss in net of 
$93,362 for March, and of $356,084 for the three months 
ended March 31), with Congress and the Government 
imposing or seeking to impose vexatious penalties and 
regulations, and with the management doing everything 
in their power to please everybody, from the Government 
and stockholders down to the employees—it does seem ag 
if under these circumstances the road might reasonably 
have been left free from annoyance and interruption from 
the striking mania. 

The following statement, made up from returns c¢ol- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 








Received by | Shipped by Net Interior 


Week ending May 7, 1886, 
N. Y. Banks. N. Y. Banks.| Movement, 

















©” SORA pend eSRan Sean a. $2,008,000 $400,000 |Gain..$1,608,000 
Sal iil iit ahi US FE eee Gain.. 100,000 
Total gold and legal tenders.,...| $2,108,000 $400,000 jGain..$1,708,000 





The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have gained $2,000,000 through the operations of the Sub- 
Treasury and have lost $2,700,000 by exports of gold. 
Adding these items to the above, we have the follow. 
ing, which should indicate the total gain to the New 
York Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued to-day. 
It is always to be remembered, however, that the bank 
statement is a statement of averages for the week, whereas 
the figures below should reflect the condition of the banks 
at the close of business yesterday (Friday). 








Week ending May 7, 1886, Into Banks. Out of Banks.| Net Change tn 


Bank Holding. 





Banks’ Interior Movement, asabove| €2,108,000 | $400,000 |Gain.. $1,708,000 
Sub-Treas. oper. and gold exports .. 8,700,000 , 9,400,000 |Loss.. 700,000 


Total gold and legal tenders.... $10,808,000 _ 








The Bank of England reports a decrease of £364,512 
bullion for the week. This represents £44,000 net sent 
abroad and £320,512 sent to the interior. The Bank of 
France gained 22,600,000 francs gold and 4,843,000 
francs silver, and the Bank of Germany, since the last 
report, increased 1,628,000 marks. The following indi- 
cates the amount of bullion in the principal European 
banks this week and at the corresponding date last year. 



































May 6,1886. || May 7, 1885. 
Gold. Silver. Gold. Silver. 

2 2 £ £ 
Bank of ingland ........ 21,037.950) .....c0.---|/26,939,649) ..20-cecs0ee 
Bank of France ..... .... 53,041,829 45,018,519) 42,889,687 |42,632,118 
Bank of Germany. ... ... 18,209,496 16,148,054 12,774,150/15,612,850 
Total this week .......... 92,289,275 61,166,573] 82,653,486 58,244,968 
Total previous week .. ../91,706,669 60,934,593] /31,739,293/53,090,116 





The Assay Office paid $152,797 through the Sub-Treas- 
ury for domestic bullion during the week, and the Assistant 
Treasurer received the following from the Custom House. 








Oonsisting of— 








puts. a. U. 8. Gold | Silver Oer 


ee ee ee S| ee 
Apr.39.| $222,71709) $2,000 $136,000; $17,000 $67,000 


Gold, 














May 1. 212,285 20 3,500! 160,000 14,000 35,000 
. = 390,714 70) 3,500, 259,000 48,000 78,000 
ee 665,424 72 6,000} 486,000 68,000 103,000 
2 213,149 28 3,000) 149,009) 17,000 44,000 
a 269,716 18 2,000} 195,000] 17,000 53,000 


———e 


Total.| $1,974,007 17| $20,000'$1,385,000] $181,000] $382,000 


























Included in the above payments were $7,000 in silve 
coin, chiefly standard dollars. 
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JAKE SHORE’S MARGIN FOR HIGHER WAGES. 


The Lake Shore report issued this week, though late in 
coming to hand as usual—the statistics in the report are 
so elaborate as to require great time in their preparation— 
will be useful if in nothing else, in showing the company’s 
own and other employees how inopportune the present 
time is for asking for increased wages or what is the same 
thing shorter hours at the same pay. Here is a repre- 
' gentative corporation—one of the great arteries of com- 
merce between the West and the Kast, the flow of whose 
activity is quickened or retarded according as the condi- 
tion of our industries is good or bad. It reflects in its 
operations both the state of our internal and of 
our external trade. If the external trade be good— 
that is, if there is an active foreign demand for our 
produce—it gets the benefit in large shipments 
to the seaboard at remunerative rates. If the internal 
trade be good, the effects are seen in an increased carriage 
of local traffic, a heavier passenger movement, and a 
larger volume of merchandise and manufactures in all 
their varied branches. Now this being so, what kind of a 
return is the Lake Shore able to make for the late year— 
1885. A general outline of the results was put forth in 
an estimate by the company early in the year, which 
estimate it is now found agrees very closely with the 
actual figures; but in view of the renewed importance 
that the matter commands, we give below the results for 
1885, as compared with all the preceding years since the 
consolidation of the system. 





| | Dividends, 
Gross |Operating)§ Net | Fixed | per share of $100. 
} 
| 





Year. | Miles. | Earnings Expenses. Earnings' Charges. | 
| H 
} ' ; 


Earned. Paid. 














| ee he Se $$ ; s | $8 3 
1870......| 1,013 13,509,236, 8,368,821 5,140,415 1,828,897, 9 60 8 00 
1871....... 1,074 14,898,449, 9,779,806 5,118,643) 2,121,164) 8 37 8 00 
1%72......| 1,136 17,699,935 \11,839,526 5,860,409 2,201,459 8 5D 5 00 
1873......) 1,177 19,414,509! 13,746,598, 5,667,911| 2,654,560 6 10 4 00 
1874......) 1,177 17,146,131) 11,152,371) 5,993,760 3,008,193) 6 04 8 25 
1875......| 1,177 14,434,169, 10,531,501) 3,902,698, 2,810,294 2 20 2 00 
1876......) 1,177 (13,949,177) 3.574,836 4,374,341) 2,759,u89 3 26 3 25 
1877......) 1,177 |13,505,159) 8,963,966 4,541,193] 2,775,657 3-57 2 00 
1878......, 1,177 |13,979,766, 8,436,601) 5,493,165) 2,718,792 5 61 4 00 
1879......) 1,177 /15,271,492) 8,934,524) 6,336,963) 2,754,988 7 24 6 50 
1880......; 1,177 {18,749,461,10,418,105) 8,331,356) 2,750,374 11 28 8 00 
a, | 1,177 17,971,391, 11,278,429) 6,692,962, 2,725,375 8 02 8 00 
1882......| 1,274 18,225,639 11,057,807) 7,167,832, 8,027,000 8 37 8 00 
1883......, 1,840 13,513,656 11,001,854| 7,511,802/ 3,498,806 8 11 8 00 
1884....... 1,340 14,843,584 9,133,522) 5,710,062) 3,720,670 4 02 5 00 
1885... | 1,840 (14,133,506 9,287,587' 4.845.960] 3,867,456 198 | ...... 





— -— ————$_——__— _ — a ee 


Here we find that on a larger mileage the road had 
smaller gross earnings in 1885 than in any year since 
1878 and smaller net than in any year since 1877. As 
fixed charges had in the meantime materially increased, 
the amount remaining for the stock was only $1 98 per 
share, against as much as $11 28 per share only five years 
before—in 1880. If we were to allow for the $250,000 
regular annual contribution which the company had to 
make to the sinking fund, the amount for the stock in 
1885 would have been only $1 48 per share, instead of 
$198 as given ; but taking the latter figure, itis less than 
in any previous year since the company was formed. In 
other words, the year 1885 was the poorest in the com- 
pany’s history. Moreover, though a small percentage 
was thus earned on the stock, the officials of the road, in 
view of the conditions prevailing, did not deem it 
expedient to pay it out to the shareholders, and hence, for 
the first time in their experience, these latter had to go 
without receiving anything on their investment. In fact, 
since Nov. 1, 1884—over a year and a half—nothing 
Whatever has been paid on Lake Shore stock, a stock 
which formerly ranked as a regular eight per cent 
dividend payer. And this illustrates how severely the 
Owners of the property have suffered. Yet at such a 
time and under such conditions labor asks for higher pay. 





We know of course that it will be claimed that the 
unfavorable showing for 1885 is wholly owing to the war 
of rates which so long existed among the trunk lines, and 
that for this the trunk-line managers (the Lake Shore 
among them) have only themselves to blame. To our 
present inquiry it is immaterial what the cause of the 
decline was; we are concerned simply with the state of 
stockholders’ profits, in its bearing upon the question of 
the expediency of the present demand for higher wages. 

But for the purpose of meeting that form of objection, we 
may be permitted to say, first, that lower rates do not con- 
stitute the sole or exclusive cause of the contraction in 
earnings, and secondly we deny that the trunk line man. 
agers had control of the question of rates in the sense 
that the tariff could have been kept high as well as low. 
There were the new lines for whose introduction the 
trunk-line people were not responsible. Their status and 
relations to the other lines had to be determined, and 
there was no other way of doing this except by competi- 
tion. Or even supposing that these new lines had been 
brought within the pool at once, it would have been impos- 
sible even then to maintain the former high rates, since it 
is the home and foreign demand for our goods and pro 

duce that in great measure regulates these things, and this 
had greatly declined, and so much of it as remained could 
only be retained at very much lower figures. Moreover, 
under this same diminution in demand, prices for all our 
commodities so seriously depreciated that they could no 
longer stand the same transportation charges. Furthermore 
restricted demand is only another name for a decided 
contraction in the volume of railroad traffic. In the 
prominence given to the decline in rates, this latter feature 
has been overlooked, but it is a real factor in the case 
nevertheless. Both the passenger and freight traffic of the 
Lake Shore have undergone very material diminution 
since 1881. The evidence of this is furnished in the fol- 
lowing statement of the company’s traffic movement 
during the last five years. 

















Freight. | Passengers. 
ear. Tons | Number | Carried 

Tons. | One Mile. | Carried. | One Mile. 
Rh TP eae 9,164,503 | 2,021,775,468 | 3,682,006 | 207,953,215 
isis: vetncbemsoks atamets 9,195,538 | 1,892,868,224 | 4,118,882 | 227,098,958 
ee sebiniltislatiaits cine 8,475,605 1,689,512,415 | 3,909,356 | 215,715,155 
De Rietivntichunieaeuvimiases 7,365,688 | 1,410,545,674 3,629,196 | 190,503,852 
Sr cintncusd sxeceun sett 8,023,093 | 1,602,567,035 | 3,479,274 | 176,830,308 





Thus we see that both in the actual number carried and 
the mileage of the same the passenger movement in 1885 
was the smallest of the five yearsgiven. In freight there 
was some recovery over 1884, but with that exception 
this movement also was the smallest of the five years. Even 
with the partial recovery in 1885 the actual tonnage han- 
dled was only 8,023,093 tons, against over 9,100,000 
tons in both 1881 and 1882, and the tonnage mileage 
was only 1,602 million tons, against 2,021 mil- 
lion tons. The extent of the decline in the passenger 
movement is evidenced in the fact that whereas in 1882 
the number of passengers carried was 4,118,832, in 1885 
the number was only 3,479,274, and the mileage traveled 
by the passengers had fallen from 227 millions in 1882 to 
less than 177 millions in 1885 It is noteworthy, too, 
that on roads like the New York Central and the Erie, 
the same contraction in business between 1881 and 1884 is 
observable, and that gives us the true explanation of the 
falling off, namely, the universal prostration of all trades 
and industries, restricting transactions to the minimum 
of the country’s needs. The truth is, since 1881 we 
have passed through an era of great depression, increas- 
ing each year in severity; and though some improve- 
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ment has taken place since last July, the margin 
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of profit in most branches of trade had become 
no larger than shown above in the case of the 
Lake Shore. Proof of the widespread character of the 
depression is found also when we examine the different 
items of freight carried by the company and the changes 
in the same. In coal there has been a gain, as in the case 
of most Western roads. But the tonnage of iron has 


[VoL, XLII, 

trunk lines, the New York roads contending for equal 
rates to all the seaboard cities; but though as a result of 
these various wars the difference is no longer what it wag, 
yet it isstill considerable and enough to give New York's 
competitors a very decided advantage. Take for instance 
grain from Chicago, which is carried to New York at 25 
cents per 100 lbs., while to Philadelphia only 23 cents is 
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declined from 434,019 tons (1881) to 170,420 tons, lum- 
ber from 1,015,199 tons to 692,205 tons, animals from 
563,555 tons to 435,324 tons, grain from 1,509,444 tons 
to 1,142,422, manufactures from 479,522 tons (1882) to 
261,801 tons, and merchandise and other articles from 
1,774,568 to 1,553,267 tons. Below is the yearly move. 
ment of the items that show the heaviest decline. 





























Pig & Merchd’ se| Total 

Year. | R. R. Lumber! 4 nimals Grain. Manu- & Other all 

| Tron, | factures.| articies.| Kinds. 

| Tons. | Tons. | Tons. | Tons. | Tons. | Tons. | Tons. 
Ree 434,019'1,015,199] 563,555,1,509,444) 413,824) 1,566,154; 0,164 503 
1882.......... 358,215 1,031,185} 511,748 '1,203,979! 479,522) 1,774,568 9,195,538 
— 276,476} 890,967] 434,878/1,160,489| 415,822] 1,583,985 8,478,605 
OR tet 135,653| 673,774] 442,398 1,005,852) 303,720] 1,405,182) 7,365,688 
1885... 170,420) 692,205 435,324/1,142,422]) 261,801] 1,553,267. 8,023,093 








Hence, in whatever way we look at the figures, whether 
from the standpoint of income, or of profits, or of the 
volume of traffic, or the different kinds of freight carried, 
we are met with overwhelming proof in support of the 
assertion that our railroad system is not enjoying an era 
of prosperity, but the reverse, and that therefore to call 
for an increase of expenses at a time when every instinct 
of good management suggests retrenchment and the 
practice of economy, is not only unwise but unreasonable. 








PHILADELPHIA'S TRADE AND RAILROAD 
RATES. 

The local papers in Philadelphia are again becoming 
concerned about the trade of their city, and the Record 
has lately been prominent in citing evidence going to 
show, as the writer thinks, that Philadelphia is losing 
business to New York. It is usual to getup a “scare” 
of this description every now and then, and to draw 
gloomy pictures of an impending decline of the city’s 
mercantile activity; the present discussion, therefore, 
would not merit notice except that the Record in under- 
taking to assign a cause for the difficulty makes a state- 
ment which because at variance with the ordinary known 
facts challenges attention. 

From the Record it would appear that the Pennsyl- 
vania Railroad is responsible for the circumstance that 
New York is being patronized so much more extensively 
than Philadelphia. It refers to “adverse discriminations 
‘‘of Philadelphia’s only trunk line ” as “tending to drive 
“the business of the city to New York,” and then 
states that when Philadelphia merchants ship goods to the 
West they send by way of New York, and the merchan. 
dise is returned past their doors at lower rates than can 
be obtained for shipments direct from Philadelphia to the 
West. The Record expresses surprise that the commer- 
cial bodies of the city should “calmly submit to such 
‘‘injustice.”’ We fancy that these commercial bodies would 
not submit, should such a state of things exist as our con- 
temporary pictures, and the fact that they remain silent 
would in itself suggest doubts as to the accuracy of the 
Record’s statement. 

In reality, however, so far from Philadelphia being dis 
criminated against in the matter of rates, itis New York that 
has to suffer under the burden of heavier freight charges, 
and by official sanction of the trunk lines too. It will be 
remembered that this difference in favor of Philadelphia 
and the other southerly seaboard cities has more than 
once caused serious and prolonged trouble among the 





charged. And this difference is not confined to grain, 
but extends to all classes and kinds of freight. Nor ig it 
on the east-bound movement alone that Philadelphia hag 
this advantage ; the same difference exists on shipments 
westward, and to and from all Western centres. This 
latter fact is not so generally known, and it ig 
particularly interesting in view of the Record’s statement 
to the effect that it is cheaper to ship from New York than 
from Philadelphia ; to show that that statement is erro. 
neous, we give the following table of the rates from Phil. 
adelphia and from New York, to Chicago, St. Louis, and 
Cincinnati,on a number of leading articles of freight, 
The rates are the regular tariff in force on the Pennsy). 
vania Railroad. 












































( 2 oi .l.a ra. tae 
Sig ]2/ 8/8 ish ss lez. |i, 
Rates per Car Load, < > £18 SI SiEs ES (SES) 213 
Paw iS SIS 2 (S35 PSs 848 
t Come —_— oo or a Oe ee + ] 
Chicago, from— Cts | Cts )Cts |Cts |Cts Cts Cts Ct Cts \Cta Cts Cts 
New York........ per 160 |\bs.| 35 | 45 | 35 | 60 85 25 35 35 335, 25,45) 7% 
Philadelphia..... per 100 lbs.| 83 | 43 | 33 | 54 | 83 | 23 | 33 38 «288 23 | 43) 69 
St Louis, from— | PRE an 
New York........ per 100 lbs.| 41 52 41 70 | 41/29) 41 41 41 | 20/52) 87 
Philadelphia..... per 100 Ibs.| 39 60/| 39 | 64; 89 | 27/89 ' 89 39) 27/50: 81 
Cincinnati, from— | | | 
New York........ per 100 lbs./ 30 39 | 30 | 52) 30 | 22/30 30 30 22) 89 
Philadelphia.....per 100 lbs.! 28 37] 28) 46) 28: 20/28 28 28 20/87 59g 





Thus to and from all points Philadelphia has an advan- 
tage of two cents or more per 100 lbs., and this advan- 
tage, all things being equal, would be sufficient to turn the 
scale in favor of Philadelphia and against New York. 
Of course, when the roads are at loggerheads and taking 
business at any figure, this difference and advantage does 
not prevail, and New York then gets as favorable 
rates as the other cities, But that is not the case 
at present. The roads are at peace, and the tariff 
is being faithfully observed. Under such circumstances, 
we are at a loss to understand the basis of the claim 
made. Besides, are there not other reasons to account for 
the special fact referred to in the letter the Record pub- 
lishes from a banker in the interior of Pennsylvania, and 
who asserts that whereas fifteen to eighteen years ago 
nearly all the Eastern checks received on deposit by his 
bank were drawn on Philadelphia, now they are nearly ali 
on New York? This he takes as evidence that most of 
the people in Pennsylvania are selling their commodities 
in New York or to those who deal in New York, and that 
these people are also buying there—in effect, that the 
whole trade goes to New York. 

Suppose we allow that the assertion is correct (which it 
probably is only in part), can we not account for the change 
on perfectly legitimate grounds? Fifteen years ago the 
country was not as rich, its commerce not so extended, its 
population not so large or so scattered, nor their wants so 
varied and numerous, and there was no such great concen- 
tration of capital and wealth in New York as we now 
find. The Western country then did not exist. New 
York and Philadelphia both had a certain amount of local 
territory to take care of, and the interchange of com- 
modities was largely confined to that territory. New 
York had the business of the Empire State, and Vhila} 
delphia the business of the Keystone State, while the 
territory beyond their limits, as already stated, was not 
then of the consequence it now is. Hence it was not 


st-ange that the checks deposited in the interior bauks of 
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Pennsylvania were very largely drawn on Philadelphia. But 
now it is no longer the business and trade of the seaboard 
section that is to be provided for, but the business and 
trade of the entire country, and checks flow here from 
every State and from every district, not only to meet debts 
payable here, but for distribution thence to other places, 
for New York funds are in demand everywhere. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO MAY 1. 


Our statements of overland movement, receipts, exports» 
&e., are brought down to-day to the first of May, covering 
now the first eight months of the cotton season. 


OVERLAND MOVEMENT TO MAY l., 


Shipments during the month have been on a fairly lib. 
eral scale, the gross overland exceeding that for the same 
period in the two previous years, the former very largely. 
Contrasted with the large crop year of 1882-83, however, 
the April figures record a small decline. The month’s 
total is 80,461 bales, against 51,952 bales in 1885, and 
80,276 bales in 1884, while for 1883 it reached 89,155 
pales. The strikes on the railroads in the West and 
Southwest have no doubt tended to check the forwarding 
of cotton by rail, but to what extent it is of course impos- 
sible to determine. It is perhaps safe to assume that 
without this adverse influence the movement would 
have equaled that of 1883. The aggregate for the eight 
months exhibits a marked increase over the two preceding 
seasons, but falls about 7,000 bales behind 1882-33. The 
net movement for April also makes a satisfactory com- 
parison with the corresponding period in previous sea- 
sons, reaching 59,468 bales, against 22,536 bales last year, 
20,398 bales two years ago and 27,538 bales in 1883. 
Furthermore, the total net for the season to date is largely 
in excess of any former year within our record. Our 


usual table giving in detail the movement for the eight | 


months of three years is as follows. 


202,866 bales, while in 18385 1t was 103,375 bales and in 
the previous year 111,755 bales. Contrasted with last 
year the total to May 1 records an excess of 372,909 
bales, and the gain over 1883-84 reaches 332,325 bales. 
The exports to foreign ports during April show a decided 
excess over both 1884-85 and 1883-34, reaching 322,149 
bales, against 186,302 bales and 186,098 bales respectively. 
The total for the season to date, therefore, now exhibits a 


moderate increase over the two previous years. 
receipts, exports and stocks, presented in our usual form, 
are as follows. 


The 















































Movement from | Receipts) Receipts EXPORTS SINCE SEPT. 1, 1885, TO— 
Sept. 1, 1885 to — since fe - one 
ept.1, | Sept.1, eat onti- May 1. 
mseieceain 1885. | 1884. | Britain*} eens nent. — 
Galveston ....... 686,751} 453,850; 223,113 16,545) 75,949 315,607) 32,439 
Indianola, &c.. Tt Seen. ccneul.. aeencel ..sesnsel . shendal.- sesaus 
New Orleans... ./ 1,656,739) 1,496,655) 674,030: 292,537) 873,496 1,340,063; 184,895 
Mobile...... cccoc! SSTBIGi GBT BAT] EB GAG  ccccccd «server 42,446; 29,553 
Florida...... .... Da. See ébaceaal”  decaaal’ - seedeen~ . cadens 2 
Savannah ....... 768,453; 714,644; 99,904 8,252, 289,546) $97,702; 30,538 
Brunswick, &c.| 16,055 hes. genial sae ;. debmedslll nieces 
Charleston....... 471,622) 509,009; 84,390 20,622) 201,900) 306,912) 29,144 
Port Royal,&c.| 13,966 i “caneull “ebiend | \eneanel). saesbe 3 
Wilmington..... 99,228; 93,464 43,839 1,840; 23,184) 68,868 4,061 
Moreh’d C., &c. 7,724 Gi) ‘anecedl> énedeel: Seeteah  Seesbel::- oatmen 
ee 527,231) 545,106; 195,133 2,328 5,7 208,175; 34,910 
West Point,&c.| 265,534) 280,424) 35,757)  ...... 16,941 52,728 8,436 
New York ...... 53,719; 67,215) 869,495' $82,659) 157,079; 559,233; 310,047 
Boston........00. 92,444) 80,463) 119,574) ...0-. 1,310) 120,884 6,310 
Baltimore........ 48,443; 37,365 93,864 1,635 26,810, 122,309) 27,487 
Philadelphia,&c.| 42,637) 44,56C] 40,772, ...... 4,354) 45,126) 17,007 
Total 1885-86.... 5,039,193 eesene 2,022,852 376,418/1,176,278 3,575,048) 714,372 
Total 1884-85....)  — ceceee 4, 666,289) 2 233,615, 361,037) 953,349 3,552,021) 553,698 
Total 1883-84....); ...... 4, 703,873) 2 2.188, 170) 447,575 74,236)3,509,.981; 556,037 

















* Great Britain exports include to the Channel. 
NOTE.—The exports from New York to Great Britain include 29,808 


OVERLAND FROM SEPTEMBER 1 TO MAY 1. 


bales to Hull, which were subsequently re-exported from Great Britain 
to Baltic ports, &c. We give the whole under Great Britain, becauss that 
is the port to which the United States exported it ; the final destination 
itis well for our readers to know, but it would be inaccurate to incor- 
porate these shipments into our continental exports. They appear in 
Great Britain exports to the continent. 


Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has reached 
a market through the outports and overland, and the 
Southern consumption since September 1, this year and 
the two previous years, is as follows. 





























1885-86. | 1884-85. | 1883-84. 
Bince Seplember 1 Shipped— 
GND Vcestkcsctessiecsouwececées 386,746, 265,469) 287,152 
Over Illinois Central...................- 166,901; 134,711 54,406 
Over Cairo & Vincennes ................ 79,928; 155,530; 165,140 
Over the Mississippi River, above St. L. 16,525 19,092; 76,485 
Over Evansville & Terre Haute ........ 43,529) 36,017) 24,973 
Over Jeffersonville Mad. & Indianapolis} 37,394) 39,336) 48,539 
Over Ohio & Mississippi Branch........ 16,947; 16,666} 80,863 
Over Louisville Cincinnati & Lexington! 66,486) 40,320) 59,812 
Receipts at Cincinnati by Ohio River.. 64,715) 34,035 20,639 
Receipts at Cincinnati by Cin. South’rn 95,572 68,797 71,733 
Over other TOUteS. .....cccccccccccccccecs 86,192 79,056; 57,957 
Shipped to mills, not included above... 10,882) 5,821 6,247 
Total gross Overland ............-6.- 1,071,817) 894,760; 953,946 
Deduct— 
Receipts overland at N.Y., Boston,&c.| 237,273) 231,603| 316,908 
Shipments between (or South from) 
Western interior towns ............. 57,326 51,235 43,6814 
Shipments inland and Southern Spin- 
ners’ Takings (not otherwise de- 
ducted) fiom— 
IDs sain cuisines tibiae TR. - wane 100 
Ge Gi connnccesscasveneswbesbed 6,694) 5,356 228 
i c:ninistetecavdediecsnmmediousie 13,180) 13,145 13,800 
ee RE Oe Te 878} 1,113 1,160 
np onc ptermicum dik aanaieaneneied 7,607 a. .<eee 
North Carolina ports ..... .ccccccccces 1 ,039: 1,411 96 
Virginia ports. ........-..0--csseceseee 5,471, 5,807 1,244 
Total to be deducted................ 329,704 316, 042 407,220 
____ Leaving total net overland*........ 742,113! 578,718 546,726 





* This total includes shipments to Canada by rail, which since 
September 1 in 1885-6 amounted to 33,947 bales, in 1884-5 were 21,043 
bales and in 1883-4 were 18,443 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 
Port receipts continue to exhibit gains over the two 
preceding years, in which all but twoof the more im- 
portant ports participate. The total for the month is 








1885-86. | 1884-55. | 1883-84. 


Receipts at the ports to May 1...... bales.|5,039,198 4,666,259)4,706,873 
Net shipments overland during same time| 742,11 3 578,718) 546,726 




















Total receipts.............--..-.. es.|5,781,311 5,245,007|5,253,599 
Southern scubienptinn since ‘iasbiiabes 1. 279,000) 239,000} 264,000 
Total to May 1...........-.. _.--bales.'6,060,311 5,484 ,007/5,517,599 











The amount of cotton marketed since September 1 in 
1885-86 is thus seen to be 576,304 bales more than in 1884-85 
and 542,712 bales more than in 1883-84. To determine the 
portion which has gone into the hands of Northern spinners 
during the same period, we have prepared the following. 





Total receipts to May 1, 1386, as above... ............ bales. 6,060,311 
Stock on hand commencement of year (Sept. 1, 1885)— 
At Northern ports................ -eoe 6©108,225 
At Southern ports. .............-.6. - 21,314 —129,539 
At Northern interior markets.................-- 2,882— 132,421 
TeRee GT OO TET b,, BE Os deccndccccsesccccscassccsecses 6,192,732 


Of this supply there has been exported 
to foreign ports since Sept. 1, 1885.3,575,043 











Less foreign cotton included... bales. 6,432—3,568,616 

Sent to Canada direct from West ..........-...- 33,347 

es A IE. 4c c cnecccesctesrwccecenese 2,537 
Stock on hand end of month (May 1, 1886)— 

At Northern ports.... .......... bales. 360,891 

At Southern ports ............ onmbotine 353,481— 714,372 

At Northern interior markets........ en eae 10,444--4,329,916 

Total takings by spinners since September 1, 1885..bales 1,862,816 

Taken by Southern spinmers....... katedooken odie pikeninen oman 279,000 
Taken by Northern spinners since September 1, 1885........ 1,533,816 
Taken by Northern spinners same time in 1884-85........... 1,233,633 
{Increase in takings by Northern spinners this year........... 350,133 


The above indicates that Northern spinners had up to 
May 1 taken 1,583,816 bales, an increase over the 
corresponding period of 1881-85 of 350,133 bales and an 
increas2 over the same period of 1883-84 of 192,038 bales. 
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(Vou, XLII, 
AMOUNT OF CROP NOW IN SIGHT. 1886. 1885. 1884, 
In the foregoing we have the number of bales which} 4.2,,, | Oott’'n|Print-| Sheet-| Cott’n| Print-| Sheet-| Cott n\ Print| Shea. 
; . ; low | ing | ings,| low | ing | ings,| low | in 
has already been marketed this year and the two previous nid clot s,|stand nid ‘cloths, \stand-| mid- \elatke iam 
= . ° ; . 642764 “d. ; 64264 “id. ° » Slang 
seasons. An additional fact of interest is the total of the al piven Heal atin Wrens nines at besos 2 
. ° ‘ . ’ 13 , 201 a 
crop which was in sight on May 1, compared with} 37777777777) 8 | 3:13 | 6at [low 3:06 | 72g [2}i8 | 3:30 7X 
° . ° 3 ° + " < ; 
previous years. We reach that point by adding to the| $:---7-77-- sh he see L II) B08 | Pa” 11310 3.36 nt 
above the stock remaining at that date at the interior] 3:--------) Sis!) 3°13 | Gat dom’ | -08 | Fig |tt te | 836 | 
towns, less stock held by them at the beginning of the} $----------| 313% 343} at ites $03 74 ite 3:56 fi" 
be 8s Micnaainickl 81314 3°14 | 6% |10% | 309 | 7% |1133 | 3: 
season. In this manner we find the result for three years oe gist S1i| 64 108 13 74 tit, | Soe nM 
eccccccese o selene Beeel ee nee! “4s 4 |.... ..|..Hollf| 
on May | to be as follows. esacoee sisis “Si éai ane se Bae $03 aay. 
bacebannne wu, 3°2 34 Sn Pe ee 
1885-86. | 1884-85. | 1883-84. | 15 eteeereee nad aa oa Ht He: | py 11°16 aes mM 
corccccces i¢) 2 <2 | 16 | 3° ly 
keted, as above....bales.| 6,060,311] 5,484,007) 5,517,599 | 16-.-.-.---. 813;¢ 3°25 | 6% L016) B13 | 74 [11%~ | 3°63 | 74 
iiaanratadies tn unease et Sept. 1 226,263} | 72,000; — 35,000 + cocccccens BtSi¢ — 6% iol oi is te 363 a 
Total in sight.........--.. bales.| 6,286,574) (5,556,007) 5,552,599 | 29..-------- gist! ees | SF lait) sae Fat. eee 
covecccceces 1 —_ +t co cemelse Deccloccs 
. ° . 13,,; 3: 11 . , . vs 
This indicates that the movement up to May 1 of | 3b--------7-| 8istt 3:20 | ea tes, 1° 344 gat iia | See nn 
the present year is 730,567 bales more than in 1884-85 and Bare tercene i -+|-- Holt aey si io9!8 SLi a4 tie at anf 
733,975 bales more than in 1883-84. B62) Bisygl eae [Ba LO) FSO | aS | 380 | ht 
As it will interest the reader to see what has come into nates si3!¢| oo + 10726 #7 by at 38 “ai 
sight each month of the season during this and previous | 29---------- ts + +d i932 | he. ait 2 ee ms 
years, we have prepared the following, which shows the | | | | 


movement for the last four seasons. 























Months. 1885-86. 1884-85. 1883-81. | 1882-83. 
September ........ 485,552 413,836 450,047 402,336 
October........... 1,360,870 1,309,111 | 1,325,716 | 1,180,761 
November.... .... 1,443,433 1,390,902 | 1,317,773 | 1,402,952 
December......... 1,488,582 1,360,404 | 1,264,816 | 1,435,006 
January.... ...... 541,793 | 513,187 453,985 803,565 
February ......... 479,591 | 291,753 370,337 664,834 
|” aaa 301,156 192,903 262,772 518,540 
eee 185,597 | 83,911 107,153 265,057 

Total 8 months.) 6.286,574 | 5,556,007 | 5,552,599 | 6,673,051 








WEIGHT OF BALES. 


To furnish a more exact measure of the receipts up 


to May 1, we give below our usual table of the 
weight of bales. We give for comparison the figures for 
the same time in the two previous seasons. 









































Same Same 

Eight Months Ending May 1, 1886. |peri’din peri’d in 
1884-85. | 1883-84, 
Number of Weight in Average| Average, Average 
Bales. Pounds. Weight. | Weight.| Weight. 
Texas .......... 687,532 355,227,158 | 516°67 | 515°63 | 509°79 
Louisiana....... 1,656,739 797,719,828 | 481°50 | 478°00 | 477°11 
Alabama ..... ° 237,819 119,385,138 | 502°00 | 498°00 | 495°00 
Georgia*... .... 834,530 405,022,445 | 485°33 | 469°00 | 468-00 
Bouth Carotina.!| 485,588 230,897,094 | 475°50 | 466°20 | 466°98 
Virginia........ 792,765 376,468,243 | 474°88 | 470°50 | 472°90 
North Carolina.| 106,952 49,919,846 | 466°75 | 465°25 | 470°38 
Tennessee, &c..} 1,252,386 617,414,507 | 490°64 | 494°00 | 493°00 
Total....... 6,060,311 | 2,952,054,259 | 487-11 | 481°11 | 482-11 

* Including Florida. 
It will be noticed that the movement up to May 1 


shows an increase in the average weight as compared with 
the same period of the last two years, the average this 
year being 487-11 lbs. per bale, against 481-1i lbs. per bale 
for the same time in 1884-85 and 482-11 lbs. per pale in 
1883-84, 

THE COTTON 


GOODS TRADE IN APRIL. 


The market for staple cotton goods was quiet through- 
out the month, but prices remain fairly steady. Some 
large orders for cotton flannels were placed for later 
delivery with the commission houses, but the demand for 
plain and colored cottons was chiefly of a hand-to mouth 
character, and light in the aggregate, operations having 
been checked to a considerable extent by labor troubles in 
various sections of the country. Print cloths continued 
in fair demand, and the market closed very firm at an 
advance of about seven points upon opening quotations, 
owing to the exceptionally small stocks on hand, the total 
held by manufacturers and speculators reaching only about 
391,000 pieces, against 460,000 pieces at the close of 
March, and 1,364,000 pieces May 1, 1885. 


Less reserve held for redemption of U. S. notes........ 


























— 


The above prices are—For cotton, low middling upiand at New York, 
for printing clots, manufacturers’ prices; for sheetings, agents’ prices, 
which are subject to an average discounnt of 5 per cent. 








THE DEBT STATEMENT FOR APRIL, 1886, 


The following is the official statement of the public debt as 
it appears from the books and Treasurer's returns at the close 
of business on the last day of April, 1886, according to the 
new form adopted April 1, 1885. 

INTEREST-BHARING DEBT. 


























Character of | Inter’t Amount Outstanding, Int. Due | Accrued 
Issue. Piy’ble| Registered. | Coupon. | Total. &Unpaid.| Interest, 
$$ |; ¢ | 8 3 é 

DR nisi Option,| Q.—F.| 163,775,350! ........ .... | 163,775,350) 14,545] 1,228,915 
ae 1891. Q.—M.} 200,366,950! 49,633,050) 250,000,000; 360,977] 1,875,000 
naa 1907.| Q.—J.| 609,378,650 128,377,550) 737,756,200, 1.827,693) 2,459,187 
4s refdg.certfs.' Q.—J. |..........000- | aisetielied nie aia 210,700, 58,996 702 
8s, pension ...| J.&J.|...0.-.eee00- Jeons soseeene | 14,000,000]........... 140,000 
Pacific RRs...| J.&J.| *64,623,512)............ | *64,623,512 21,809} 1,202,470 
Ageregate.. . ..../1,038,144,462.178,010,600 1,230,365,762 2,284,022| 6,995,675 





* 2,362,000 mature Jan. 16, 1895; $640,000 Novy. 1. 1895; 33,630,000 Jan. 1, 1896; 
$1,320,000 Feb. 1, 1896; $9,712,000 Jan. 1, 1897; $29,904,952 Jan. 1, 1898; $14,004,560 
Jan. 1, 1899, 

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 

Aggregate of debt on which interest has ceased since maturity is $5,856,795 
interest due and unpaid thereon, $206,854. 


DEBT BEARING NO INTEREST. 




















Amount. 
ne et bie den leindeennesicedee | $57,505 
ROS, . cxicnctuddadseseceocsecscnaecdeveoccel 346,681,016 
NS EN ECE LN SOE TOTO T TD | 11,740,000 

Less amount held in Treasurer’s cash............ 225,000— 11,515 000 
ee GT Gvccecccespccccscncesscce cecesecccovcceces | 137,112,100 
Less amount held in Treasurer’s cash. .......... | §2,396,875— 84,715,225 
I, . cnecrpuhtcctnebene eéeecenese wensnue | 121,874,196 
Less amount held in Treasurer’s cash .........-.; 31,141,055— 90,788,141 
ee oe i decueeeesueeasseesoeunie | 15,330,491 
Less amount estimated as lost or destroyed.... | 8,375,934— 6,954,557 
Aggregate of debt bearing no interest. ......... 3540,656,444 
RECAPITULATION. 
Principal. | Interest. , Total. 
Interest-bearing debt— | 3 $ x $ 
iindieedeciuceed:(ccedesestes’ 250,000,000 
ELIE SS: SS! Oe 737,756,200 
eo a ap (163,775,350 


Refunding certiticates,4s..! 216,700 

Navy Pension fund, 3s..... | 14,000,000 

Pacific RR. bonds, 6 p. ct...| 64,623,512--1,230. 
Debt on which int. has ceased. c 
Debt bearing no interest— 


3 £562) 9,279,697 1,299,645,459 
St€ "95: 206,854 6,088,649 





Legal tender notes, &e...... 346,738,521 

Certificates of deposit......., 11,515,000 

Gold certificates. ........... | 84,715,225 

Silver certificates........... | 90,733,141 | 

Fractional currency......... | 6,954,557— 540,656,444, | §40,656,444 
RN Be 1,776,879,001 9,486,551 1,786,365,553 


Less cash items available for reduction of the debt. ...$202,307,706) 
100,000,000 $302,307,706 


Total debt, less available cash iteMs........ ccscsccsccececevcceeses 1,484,057,847 
Ne ee 77,030,999 
Debt, less cash in the Treasury, May 1, 1886.............ccceeceeeeees (1,407,026,847 
Debt, less cash in the Treasury, April 1, 1886. ..............seeeeeecees 1,417,992,235 

ee eee 
Decrease of debt during the month..............ceecceeeeecceeeces 10,965,387 























May 8, 1886, J 
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UNITED STATES TREASURY STATEMENT. 
The following statement for April, from the office of the 


freasurer, has been issued. It is 


based upon 


the actual 


eturns from Assistant Treasurers, depositaries and superin- 
tendents of mints and assay offices, and shows the condition of 
the United States Treasury April 30; we give the figures for 
March 31, for comparison: 














































































































APRIL 30, 1886. MARCH 81, 1886, 
Assets and Balances. Assets and Balances. 
Liabilities. Liabilities. 
$ 3 $ 
MAINO, «ences ccasceves 185,335,205 182,900,437 
as ete atacaisll haied-snwbaiadeiiie 58, 245,328 59,254, 730 
Total gold......... (Asset) 1240, 580,533 242,155,167 
| Sar ey issued ...... /132, 112. 100 137 ‘B73, ‘570 
Certificates on hand . 52,398,875 | 46,797,927 
Certific’ s, net. (Liability) 84,715,225 | 90,775,648 
et go old in treasury.}............ BOR BOR GEE « ccccconcss 151,379,524 
anvEn— ollars, stand’rd |/175,925,502 74,700,985 
DR jcs.c60 asécbinbons 2,556,522 | 2,271,104 
Total silver....... Asset)| 178,485,024 176,972,089 
Certificates issued...... 121,874,106 122,532, 
Certificates on hand..... 31,141,055 32,410,575 
Certific’s, net. (Liability)| 90,733,141 3 90,122,421 
Net silver in treas’y}............ OF. 708 BOR. ccccccses a 86,849,668 
0.States notes.. (Asset terre 42,214,485 
Certificates issued.. .740,000 12,765, 
Certificates on hand. 225, 840, 
Certific’ 8: net. (Liability)| 11,515,000 11,925,000 
et U.S.notes in treas.}............ | 30,289,485 
National Bank Pnedacelssovcestes « (ai 216,409 
Deposits in Nat. Banks...}............ 15,129, 1285} Rene: dumaaiel 18,634,132 
Bala (Asset) 285,128,891 1..........-. 282,569,218 
PUBLIC DEBT. AND INT.— | 
Interest due, unpaid.... aes 2138 1,545,692) 
Accrued interest........ 5,703,205 9,202,619 
Matured debt............ y ios) 5,367,865 
Inter’t on matured debt 206,854 204, 
Debt bearing no interest 993 2,780 
Int. 00 be | RR. bonds 
due, unpaid.......... 21,510 24,660 
Acc’d Sg ‘Pac. RR.b’ds| 1 292’ 470 969,353 
Debt and int. pone ef 15,344,340 17,407,065 
Fract’!] cur’cy redeemed 993 2,780 
One & two yr. notes p'd.| ee ys cE Be 
Int.ch’cks & coupons p’d 206,044 62,253 
Debt and inter’st.( Asset) 207,937 65,033 
D’bt&int. ey cesseese-coe 15,136,403)}....... .... 17,342,032 
Res’ve for red otes.| 100,000,000 100,000,000 
Fund nae for redemp. of 
notes of Nat. Banks....| 56,507,006 52,53: ,688) 
Fund held for redemp. o 
Nat. gold bank notes.. 106,084) 107,574 
ve p. c. f’nd for redemp. 
of Nat. Bank notes..... 11,463,190 10,723,689 
Redemp. res’r.( Liability) | 168,076,250 168,362,951 
Nat. Bank notes in pro- 
cess of redemp. . .(Asset) 8,537,361 8,175,794 
Net res’rves.(Liability)|...°........ 164,538,919)....... aelidaa 160,187,157 
ae canes dep’t account. 4,998,300 3,778,618 
g Officers’ bal’ces.| 18,052,412 20,322,157 
Undistriv’d assets of fail’d 
National banks.......... 71,501 495,136 
ncy and "eninoe coin 
redemption account..... 1,486 10,558 
Fractional silver coin re- 
demption account....... 49,735 22,260 
Redemption & exchange} 
Es cadeehihe cadek ate 526,171 261,886 
Treasurer's transfer ch’ks 
and drafts oatentns. 3,876,071; 3,566,051 
Treasurer U. 3., agent for 
st int. b D.Col.bds 219,734, 212,125 
a (Lit ree 28,425,460, 28,668,791 
nt’ “ aD. Col.b’ds pd (Asset) 2,890) 9,861 
- i 
aa (Liability)|..ccccccesss| eT ee 28,658,930 
Balances...(Liability))............ 20S, 097 SO)... 6. ec eeees 206,188,119 
Net balance.... ar Asset) sii ate dala 77,030,999) .........0: 76,351,099 
Assets eo ae ilab 
A TE SE 496,392) aneiaeaanies 515,344 
Subsidiary. silver Coin...|.......s000+} SB BOE ABET cccccccccce 28,822,638 
Aggregate net Asset.......|...ceceeese0! 106,901,87s}.........00. 105,719,081 














MonetaryiCommercial English Dews 





RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 






































EXOHANGE AT LONDON—Apr. 23.!|| BXOHANGE ON LONDON. 
On— Time. Rate. — Time. Rate. 
Amsterdam.| 3 mos. |12°2% @12°3 Apr. 22) Short. 12°06 
Amsterdam.) Short./121 @m12'1% || ..... os. i ji semese 
Hamburg.. .| 3 mos.|20°54 @20°57 |/Apr. 22, Short. 20°44 
Berlin....... - 20°54 @20°57 (||Apr. 22 - 20°44 
Frankfort... ‘“ §=©120°54 @20°57 |/Apr. 22 as 20°44 
ienna. ... “11275 «@12°80 ||Apr. 22; “ 12°62 
Trieste... “ 112-75 @12°80 | Apr. 22) « eon 
Antwerp. ¢  |25°3749@25°4249||Apr. 22)“ 25°20 
Bt. Petersb’g) “ 23330234 |\Apr. 22) 3 mos. 2311144 

Paris........ Short. }25°13%@25°18"4!|Apr. 22) Short. 25°1 

Paris i cas ini 3 mos, |25°33% @25'38%);/Apr. 22) .... | cance. 
Genoa ...... ‘6 |25°4719@25'5219/| ..... eS aa 
 =—_ “ rH ber ts Apr. 22) 3 mos. 46°50 
vesccoes - 457% @45: evees sees oeaeee 
Lisbon.... .. “ 52523052145 onus dane ones 
Alexandria © (8) eee > “kane oe ae 
Constant’ple ee ree Apr. 22) 3 mos. 111°00 
mbay ....| Dem’d ls. 51316. Apr. 22/Tel. t’rs 1s. 5%d. 
Calcutta... .. e 1s. 513; ¢d. Apr. 22 és ls. 5%d. 
New York...| .... edible Apr. 23)60days 86% 
Hong Kong. mnie eneaas Apr. 22/ 4 mos. 8s. 379d. 
cel. «ane stitiatiend Apr. 22 a 4s. 714d. 


























[From our own correspondent. | 
LONDON, Saturday, April 24, 1886, 

Up to the present date spring does not seem to have had 
much influence upon trade. Quietness is reported from all 
the leading centres of commerce, and no new departure is 
anywhere mentioned. Itis now claimed that the Easter holi- 
days have had something to do with the prolonged quietness, 
but the continued uncertainty respecting the political future is 
quite sufficient to insure caution in all dealings. The Irish 
question, and with it the duration of Mr, Gladstone’s ministry, 
is being rapidly brought to a climax, and it will soon be de- 
cided whether another appeal to the constituencies is to take 


place. 
From Greece the nature of advices is anything but pacific, 


threats being still fiercely breathed ; and when they are uttered 
by a small State against a more powerful neighbor, it is argued 
that it is not improbable that they are prompted through an in- 
fluential and not disinterested quarter, The material for a fresh 
outbreak on the Eastern question is thus ready to hand, and it 
is ominous also that the season is becoming propitious for war 
like operations. Angry mutterings have at the same time 
been heard from Burmah. The settlement of the country will 
evidently not be the easy affair anticipated. Before the desired 
end can be obtained, some sharply repressive measures will be 
requisite to stamp out Dacorty, and permit the peaceful devel- 


opment of the resources of the country. Apart from political 
uncertainties at home, it is therefore patent that there is quite 
sufficient in foreign affairs to check any spirit of enterprise, 
But whilst complaints of slackness of trade are still very fre- 
quent, and the railway traffic returns display contraction on 
contraction, money is quietly becoming scarcer. Clearly, 

therefore, more employment must be offering for it, sufficiently 
so to cause discount quotations to harden and to bring them 

up at times to the level of the Bank rate. This is a crumb of 

comfort not to be ignored, as it may presage a better state of 
affairs when political hindrances are removed. 

No change has been made in the Bank of England rate of 
discount, notwithstanding the money market has during the 
week, as stated, been exhibiting signs of greater firmness, 
Frequently the charge for discounting three-months’ bills has 
been at the Bank rate. It would require very little increase 
in the demand just now to bring about an advance in the 
official minimum. The market is by no means well supplied 
with capital. The private deposits in the Bank are nearly 
£4,000,000 short of what they were a yearago. The reserve of 
notes and coin is about £4,800,000 and the stock of bullion 
about £4,400,000 less now than then. At that time the Bank 
rate was 31g per cent, but it was kept abnormally high from 
political considerations. However, it is very clear that the 
value of money just now is quite as low as it ought to be, 
Still, a very slight variation in commercial conditions sug- 
gestive of reviving trade would speedily influence the market, 
and possibly cause a rapid runup. Thesurplus margin beyond 
actual requirements is a very narrow one, and will not bear 
much further trenching upon, But until money becomes 
dearer inthe contracted centres, and there is thus a likelihood 
of gold being taken from us, no decisive change need be appre- 
hended. Inthe weekly Bank of England return there is a loss 
in the reserve of £280,000, the proportion to liabilities being 
41°2 per cent, or about 1 per cent below the previous week. 

The rates for money have been as follows: 


———_ ) 









































s Open market rates. Interest allowed 

s : cece for deposits by 
London| = ies | , Joint | Dise’t Hse 
& | Three | Four | Siw | Three | Four | Ste | Stock | At |7tol4 
| Months Months) Months Months: Month, Months| Banks.) Call.| Days. 
Mar. 19/2 1%@ — 1K@ —|2 @ — 1%@2 24224 24@3 1 1 U4¢-14 
“ 26/2 |14@ —14@ —2 @ — 14@2 2 G24 24@3 1 1 L414 
Apr. 2) 2 |14@ —|14@ — 1%@ — 14@2 2 @2'4 2144@34) 1 1 |14-14 
*" 92 |14@ —/1%@ — 1%S — 14@2 | sega 24@2H) 1 1 |1%4-1%4 
“ 16/2 |1%@ —1%4@ —2 @ — 1462 2 oan 2403 | 1 1 |1%4-144 
“ e982 lim@lKe @-2 @—2 @2424e2%2Me3 | 1 1 | 134-134 











The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, the 
price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 


years : 


we Anil Mt A TORR ie Pg (i i a Nie a aE Rig a WS tht, pa en ae Oe 














Jie CER TUES. EG tains 














We BT WE oie nw. hs 


ae 


SPR RONNIE ie SES 


BI Si ee LEI BIR 








Mii eZ ES 
eh aes we on ee .. 


<n THAD As le lag i Say 
praia, 3 cd td Ft Ss 


mE te 
Ke ne Oe oe & 





ae es 


566 


THE CHRONICLE, 


















































[Vou, XLIT 
eee ’ | ; a 
| 1886. | 1885. 1834. | 1883. districts, especially in irrigated lands, except in parts of Nasik; the 
- — : ——— |——-——— | injury from rust seems slight, and the crop will be a fuli average on 
Circulation, excluding 7-day and £ | £ £ | £ Khandish crop, 11 annas; Nasik, 9 annas; Sholapur, 11 annas; Sat > 
Other Dills... ........ secccccceeress | 24,780,365 24,436,670) 25,300,400) 25,613,045 | 12 aanas. Information for Poona Ahmednagar not complete 
Public deposits... .............00.00 7,223,133 8,673,923) 7,153,257) 6,847,736 | Karnatoc—Rust prevails here and there, especially in Dharwar, but the 
Other deposits... ..........sc2.000+ | 22,731,670 26,603,164) 24,829,297' 22,634,063 | damage is slight. Crop, 11 annas in Belgaum, 919 annas in Bijapur 
ts ) > and 8 annasin Dharwar. In the Southern Maratiha States ero deve 
Government securities.............-. | 14,538,498) 14,402,165) 12,436,202) 14,354,917 average, thuugh a certai ouat of rust ibl sisson P adeve 
: | 81 611.9511 21.654.236 ge, thoug certain amount of rust is visible every where. 
Other securities eee eee ee eee ee ee eee 20,825,892, 21,535,491 21, 4 , , . , Berar (dated Calcutta, March 17).—Wheat crop in good condition. 
Reserve of notes and coin.......... 12,432,242, 17,203,854 15,777,330) 11,323,013 | nearly reaped. Area under crop quite up to the average, being 8085 4 
SME DUTOR «000 ccccccees ccccvceee 21,462,607 25,897,524 25,327,730| 21,180,058 | acres. Yield generally from 12 to 14 annas. The total Outturn is 
Reserve to liabilities... ..........+. 412 43¢p.c., 49 p.c.) 33% p.c. estimated at 120,000 tons. | 
| Central Provinces (dated Calentta, March 1%)—Prospects re 
TT ntiini nei damiinieaenensaueonse 2p.c.; S&Kp.c. 246 p.c. 3 p. c. aatioaliy th } il whie f Main 
Consols 109 11-164. 95d 102d. | 10244 practica 4. é same as last month, t 1€ hail which fellin the first weex 
Ss ei pth ial rere | *| anal of March having done but little damage in Seoni, Balaghat and Raipur 
English wheat, average price....... | $0s.10d., 34s. 1d. 373. 3d 41s. 8d.| Pricea, however, generally rule lower than at the date of last nny 
Middling Upland cotton............. | 43d.)° 534d.) 534d. 5d. | Exports continue to decline, and are less by 450,000 maunds than they 
No. 40 mule twist ... ................ 8144. 914d.) 10d. | 934d, | Were last year. 
Clearing-House return.............. 130,334,000 95,970,000 94,233,000! 98,078,000} _ Punjaub (dated Calcutta, March 22)—Wheat prospects decidedly im. 





Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold—The demand for abroad has continued during the week, but not 
with thesame2 activity Tus smal arrivals mantioned below have been 
sent away, together with £10,0)0 withdraws from the Bank; on the 
other hand, £25,000, in soverigns, from Australia, have been sent in. 
We have received since our last 236,000 from Australia, 218,000 from 
West Indies, £10.000 from the Cape, £3,000 from Buenos Ayres and 
£2,000 from Bombay; total, £69,000. Gold to the value of £1,860,- 
000 has been shipped at New York to-day for France. 

Silver has slightly recovered from last week’s low quotation, and may 
be regarded as steady at 464d. There is but little doing, however, at 
present, the amounts on hand being but smill, and the expected arrivals 
of the ensuing week not being of muchimportance. We have had during 
the week £38.380 from Chill, £220,000 from West Indies, £20,000 from 
New York and £16,800 from Buenos Ayres—total, £95,118). The P. & 
O. steamer has taken £13,000 to Bombay. 

Mexican Dollars—The French Government have lowered their buying 
price, and a few sales out of recent arrivals were effected at lower rates, 
the bulk coming forward having been sold to arrive. A smail order has 
since been filled at higher rates, and the market closes nominal in the 
absence of supplies. The Para brought £60,000 from the West Indies 
and the Umbria £4,000 from New York. The P. & O. steamar takes 
£22,000 to China. 


The war of rates between the Atlantic telegraph companies 
is creating a good deal of attention here. The balance of sym- 
pathy seems to be favorable to the commercial company. This 
application of the now familiar measure of coercion 1s recog- 
nized as a very high-handed proceeding, for it is only intended 
that the public, who derive temporary benefit from the 6d. 
per word rate, shall suffer afterwards, since the adjustment of 
the tariff which it seeks is on a basis of no competition, Mean: 
while, however, the opposition of Messrs. Mackay & Bennett to 
any advance in the charges is*favorably commented upon. 

The Bank of England have given notice that they are author- 
ized by the corporation of the city of London to receive tenders 
on May 3 for £1,060,000 214 per cent debentures for thirty years, 
secured on the Bridge House estates and revenues of the 
corporstion, The minimum price of issue is 9844 per cent. 

Tenders for £2,000,000 Treasury bi'ls will be received by the 
Bank of England on April 39. Thesum maturing is £2,605,000, 
so that there will be a reduction of £605,000. In November 
last £1,010,000 was issued in six-months’ bills at an average 
discount of £2 103, 11d. per cent, and £1,595,000 on February 
1, in three months’ bills, at £1 7s. 8d. per cent. 

With reference to the colonial wool sales just concluded, a 
report states that the Americans were conspicuous by their 
absence, having supplied their wants during the first series of 
sales at prices ruling 1d. to 2d. per lb. higher than those paid 
during this series for similar classes of wool. 

The grain trade has been quiet and featureless. The holi- 
days are checking operations and making the appearance of 
the market still more inanimate. But whilst dealings are 


throughout limited, the general tone of the trade is fairly | 


good. Wheat, though in far from active request, has been 
well held, and for red samples a slight advance has been occa- 
sionally paid. Although conditions would warrant some 
improvement in the market, the trade fails to lose its dragging 
character, for growers are not strong enough to retain their 
produce, but are frequently compelled to realize, with the 
result that the markets keep well supplied, notwithstanding 
ghat importations have again fallen off. Those for the past 
week into the United Kingdom exhibit a serious deficiency 
when placed beside these of last year. The only effect seems 
to be to bring the market into a sounder condition, but all 
endeavors to promote real activity are futile. Millers will not 
extend their purchases so long as it 1s clear that farmers will 
be compelled to market their grain. 

The Revenue and Agricultural Department of the Indian 
Government have issued the subjoined reports on the wheat 
a of the Bombay Presidency, Berar, the Central Provinces 
and the Punjaub: 

Bombay Presidency (dated Calcutta, March 17).—Sind—In spite of 
some injury from insects in parts of Hyderabad and from frost in parts 
of Thar avd Parkar, the crop is on the whole flourishing, especially in 
Shikarpur, the chief of the wheat growing district. Gujrat—Smut lingers 
in parts of Ahmedabad, but the Gujrat crop is on the whole good. The 
crop is 11 annas on the average in Ahmedabad, 6 to 12 annas in 


Broach, 7 annas in the chief wheat taluka of Surat, and 8 or 9 annas { 


in the chief wheat taluka of Kaira. In the Panch Mahdls the area is 
very small and the crop very poor. Baroda area estimated at 110,000 
cres, that is about 17,0CO acres less than last year; crop fair; no 
hange in other States. Deccan—Rust continues more or less in al 


1 





proved. Late sowings were made after rainin December and January 
and the estimated area now is 6,700,000 acres. Rain this month has 
also been most beneficial. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
thirty-three weeks of the season, the sales of home-grown 
produce, the average prices realized, and other items, com. 
pared with last season : 





IMPORTS. 
1885-6. 1884-5. 1883-4. 1882-3. 
Wheat............cWt. 30,625,069 30,714,548 33,633.599 41,347,042 
Barley........-...--2. 7,935,819 10,634.887 11,486,320 11,575,067 
Oats .....-.. ccccceecee 6,003,611 6,867,154 7,492,811 »328,340 
P@AS.... ccccccccccccee 1,361,051 © 1,210,869 1,112,434 1,381,349 
Beans........ eveccccee 2,047,523 2,150,614 1,609,235 1,718,308 
{ndian Gorn.... ...... 18,221,502 15,199,929 17,401,369 11,641,977 
Flour...... eccceeseee- 8,652,680 10,614,980 9,712,405 11,283,287 


Supplies available for consumption in thirty-three weeks 
(exclusive of stocks on September 1) : 
1885-86. 1884-85. 1883-84. 1882-83, 
{mports of wheat. cwt.30,625,069 30,714,548 33,683,599 41,347,042 
Imports of flour....... 8,652,680 10,614,980 9,712,405 11,283,287 
Sales of home-grown..29,501,169 29,559,786 28,791,720 2%,902,0685 


BOGE . cocsescecsce --68,778,918 70,889,314 72,187,724 81,532,414 
The following statement shows the extent of the sales of 
home-grown wheat, barley and oats in the principal markets 
of England and Wales during the first thirty-three weeks of the 
season, together with the average prices realized, compared 
with the previous season : 























1885-86. | 1884-85. | 1883-84. 
Av’ge| Avge o Av’ 

Sales. | Prile| Sales. |prile ales. ‘Pris 
s. d.| ls. d.| 8. 


. dl a. 
Wheat, qrs.........--./2,056,491/30 5 2,060,813 32 5 e07.oeeii 1 
Barley ......-. ..-..02. 2,782,223|29 5 2,824,366 31 8 2,939,438/32 5 
cig ae -|°"325:973|18 10° °358°370'19 9! 2%9.182/19 11 


Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


1885-86. 1884-85. 1883-84. 
Wheat. .............0.22e000-02-0Wt. 29,501,169 29,559,786 23,791,720 











English Financial Warkets—-Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending May 7: 




















| 

London, | Sat. | Mon. | Tues. | Wed. Thurs.| Fri. 
Sliver, POF O3..... eo0.G.!|........ | 4515, 457, 457, 457g 457, 
Sonsois for money......|.....--. 10015361011; ¢@ |10131¢ |19: 5,4 |LOL4¢ 
Consols for account.....|........ (10015, g/1013;¢ |1015),. |10158 1013j4 
Froh rentes(in Paris) fr'82°15 82°30 182-40. |$2°621g'82°721g 82°37 8 
U. 8. 419s of 1891....... ° 13453 |11l4%9 14% /Lld4lo [114% 
U. 8. 48 of 1907......... : 128% [128% |128% {128% [128% 
Canadian Pacific....... b lg | 6478 651g 65% | 634g 
Chic. Mil. & 8t. Paul....| <= 85% | 85 855g | 86_ 864 
Erie, common stock.... 3 233g 24% T4582 5g 
Glinois Central.........) = {140 13838 {139% |14014 |140%9 
Pennsylvania .......... ; 547, | 54¥4 | 515g | 5458 4% 
Philadelphia & Reading : lu5g | 105g | 10% 11 11% 
Yew York Central...... ; 102% [101% {1024 (|103%3 [103 

















Commercial and Miscellaneous ews 


GOVERNMENT REVENUE.—Through the courtesy of the Seo 
retary of the Treasury, we are enabled to place before our 
readers to-day the details of Government receipts for the 
month of April. From previous returns we obtain the 
figures for previous months, and in that manner complete the 
statement since the beginning of the fiscal year for 1885-86 
and 1884-85. 
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| 1885-86. i 1884-85. 
0003 Omitted. | o apy 1 ] Be ety 
| Cus- _ Inter'l Misc’ls | qotqi, || Cus- | Inter’l) Misc’ls| Total, 
| toms. | Rev’ue Sourc’s: |; toms. | Rev’ue| Soure’s bis: 
$|/ si} s/s} s}e8] 8 
I icine sntoneniie 16,219 8,501 2,047, 26,767|| 17,451, 8,655] 38,165) 29,274 
ER 17,289. 9,071) 1,704) 28,084'| 18,414) 9,506) 3,447) 31,887 
September......... 17,522 10,446; 2,003) 29,971); 17,662, 9,937} 1,630) 20,229 
DESDE. «00. 00000000 17,316 11,953) 1,565 80,834)! 15,759 10,167) 2,112) 28,038 
November.......... 13,057, 9,250} 8,074 25,381)| 11,728 8,862| 1,646) 22,236 
December ..... .... 14,426 9,603, 1,720] 25,753 '| 11,558) 9,455) 1,822) 22,835 
PIE 00 covcennn 14,409, 7,904; 2,630) 24,952 | 14,545) 8,568! 3,557 23,670 
February........... 16,171) 8,270, 1,531) 25,972} 14,696) 7,470, 1,027 24,093 
ick: censcsegus 18,176 9,595 2,305) 30,076)| 16,415} 8,976. 1,525 26,911 
OR cesica: snnntdie 15,952! 9,508) 1.413] 26,871)| 14.641 9,290; 2,133 26,064 
Total 10 months. 160,537) 94,099. 20,010)274,648'' 152,872) 90,839 22,964 286,725 














Bonps HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
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pank circulation and to secure public moneys in national bank 
depositories on May 1. We gave the statement for April 1 
jn. CHRONICLE of April 3, e 418, and by referring to that 
the changes made during the month can be seen. 








U. S. Bonds Held May 1, 1886, to Secure— 


In our report of the dry goods trade will be found the im 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 4, 1886, and from January 1], 1886, to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 





Description of Bonds. | 7, sie Deposits Bank 
in Banks. Jirculation. 


$3,125,000 | $118,169,000 | $126,.294,v0C 


Total Held. 





3a, Act July 12, 1882... 














Qurrency 68..........-.-- 120,000 3,565,000 3,685,000 
4g per cents............- 2,347,000 49,649,750 1,996,750 
4 per cents.......-.....-- $8,183,000 114,114,2: 0 122,302,200 

a $12,780,600 | $285.497,950 | $304.277,950 





CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
May 1.—The Comptroller of the Currency has furnished us 
the following, showing the amounts of national bank notes 
April 1, together with the amounts outstanding May 1, and 
the increase or decrease during the month; also the changes 
in legal tenders held for the redemption of bank notes up to 


May 1: 




















National Bank Noles— 
Amount outstanding April 1, 1886..... sisi $315,891,478 
Amount issued during April..............--. $104,441 
Amount retired during April........ ........ 2,753,335 2,348,894 
Amount outstanding May 1, 1886"... .... $313,542,584 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
SE Te DE ccncccseeare coeveeuevoes $56,456,178 
Amount deposited during April............. $4.3486,755 
Amount re-issued & b’nk notes retir’din Apr. 2,512,390 1,733,865 
Amount on deposit to redeem national) 
bank notes May 1, 1886................ $68,220,043 





*Circulation of national gold banks, not included above, $335,004. 

According to the above, the amount of legal tenders on 
deposit May 1 with the Treasurer of the United States to re- 
deem national bank notes was $58,229,043. The portion of this 
deposit made (1) by banks becoming insolvent, (2) by banks 
going into voluntary liquidation, and (3) by banks reducing or 
retiring their circulation, was as follows on the first of each of 
the last five months: 


—_——— -———- -——_-—- -----— > -—- — — 





Deposits by— | Jan. 1. Feb. 1. March 1.| Aprdl. May 1. 








8 $ $ $ $ 
Insolvent bks 896,836 850.206) 792,066 874,036 947,922 
Liquid’t’g bks| 11,973,969/11,586,237/11,148,232 11,453,829 11,060,359 
Reduc’g und’r 
act of 1874* 29,735,607 34,152,988 39,758,586 44,158,313 46,211,762 


Total.... ... (42,606,412 46,589,431'51,6¥%,884,56,486,178'58,220,043 

*Actof June 20, 1874, and July 12, 1832. 

COINAGE BY UNITED STATES MINTS.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of April and for the four months of 1886: 






























































Month of April, 1886. four Months of 1886. 
Denomination. Se 
Pieces. Value. Pieces. Value. 
$ 

ET Sn, LR mre | 31 620 
hla eS I AE 106,72 1,067,200 439,567 4,395,670 
Half eagles.......... 33V,000 | 1,650,000 1,687,192 8,435,960 
Three dollars........ Pe oe SEs 47 14% 
uarter eagles ...... 4,000 10,008 | 4,041 10,102 
EC eteiita cae dda se ae |? seetaliada | 204 204 
Total gold ......... | 440,720 | 2,727,200 | 2,131,082} 12,842,697 
Standard dollars... | 2,€00,000 | 2,600,000 | 10,400,360 10,400,360 
Half dollars ......... | wawcee | homens 360 180 
Marter dollars ..... See re) ee ees 360 90 
Ditcededes evedes 47,375 1,,37 656,435 65,613 
Total silver........ 2,647,375 | 2,604,737 | 11,057,515 10,466,273 
Five cents........... eos Soe ! 1,374 69 
OS COMUS.....22.0- aaa coon ! 1,374 41 
MOONE. cecccncecccs OA haere. aoe ; 1,374 14 
Total minor ....... = + args 4,122 124 
Total coinage...... 3,082,095 | 5.831.937 | 13.192,719 | 23,309,094 








IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a de- 
crease in dry goods and an increase in general merchandise. 
The total imports were $3,917,325, against $8,020,190 the pre- 
ceding week and $7,209,939 two weeks previous, The exporis 
for the week ended May 4 amounted to $6,116,031, against 
$6,568,682 last week and §5,616.765 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) Apr. 29, and for the week ending (for genera] 
merchandise) Apr. 30; also totals since the beginning of the 
first week in January: 

FORBIGN IMPORTS AT NEW YORK. 











For Week. 1883. 1884. 13885. 18&6 
Goods...... $1,256,125, $1,956,791, $1,958,463) 82,264,097 
Gen’! mer’dise.. 5,395,777 6,437,750 5,952,431 6,653 228 
a #7,151,902! $8,394,541; $7,890,894) $8,917,325 
Since Jan. 1 


,Goods socece $46,262,418) $43,447,801) $35,738,257) $42,863,614 
Gen’! mer’dise..| 107,967,601) 105,319,472] 99,977,079) 103,310,754 


Total 17 weeks. |$154,230,019|$148.767,274|$126,7 15,336|8146,174,393 





























1883. | 1884. 1885. 1886. 
For the week...| %$7,533.931; $3,033,295! $6,255,303) $5,116,031 


Prev. reported. . 111,027,813) 89,959,978) 102,° 22,341) 88,946,206 
Total 17 weeks. #118.611.744 $95,993,273 $108.477.645| $95,062,237 
The following table shows the exports and imports of specie 
at the port of New York for the week ending May 1, and 
since Jan. 1, 1886, and for the corresponding periods in 
1885 and 1884: 
BXPORTS AND IMPORTS OF SPECIB AT NEW YORE. 
























































Ezporis. Imports. 
Gold. 1 
Week. Since Jan.1. Week. |SinceJan.1. 
@reat Britain ........ iteenne $6,770,118 eswahe $193,687 
Dien cennetinncss 183673721 O:7S2RO47) sc ceces 1,127,313 
GOPTBORT ccccccce cas- 234,200 899,789) =... 717,092 
West Indies .......... 248,832| 3,758,770 18,277 430,720 
SS Tei ia ea el me ene 13,352 
South America....... 11,172 379,274 89s 123,325 
All other countries. . 7,495 pe 5,944 
Tetal 1886....... $1,769,071) 821,900,661 $19,175) $2,611,433 
Total 1885....... 57,250 -768,574 29,927| 4,813,159 
Total 1884....... 3,068,437) 35,984,306 148,034) 3,101,058 
Silver. 
Great Britain ........ $172,500) $3,896,264 a $..... - 
France........ e@eweeer | #88 48 185,577 “eeee | eeeeete 
Germany .... .... .... 9.000 ee 
TEE Decacccesese] - cacce 85,403 23,667| 318,591 
Dass eseceseesss ‘ai iets 47,8 
South America....... 702 39,816 1,408; 170,281 
Allothercountries...;  — ...... ee” ease 2,9 
Total 1886....... $182,202) $4,270,573 $25,075; $539,764 
Total 1885....... 286.358) 5,626,687 91,978, 550,250 
Total 1884....... 251,126) 5,183,930) 61,275, 1,529,221 








Of the above imports for the week in 1886, $138,670 were 
American gold coin and $7,816 American silver coin, Of the 
exports during the same time $8,495 were American gold 
coin. 

United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week : 



































Balances. aie 
Date. | Receipts. Payments. Coin, Coin Cerl’s.| Currency. 
ee $ $ g 
May 1| 1,134,501 1,342,632 128,595,185 54,853,610) 13,079,271 
* 3) 1.468,341) 2,520,065/128,558,886) 55,026,270, 11,891,186 
“ 4) 4,106,239 1,44%.322 123,574,202) 56,015,630; 13,549,423 
“« 5) (1,091,854) = 1,237,580/128,783,094) 56,122,250, 13,088,190 
“« 6} «=1,161,783) = 1,402,187,128,720,721) 56,125,690) 12,806,718 
“« =69| =2,726,379| 1,052,154)128,822,965) 57,286,700 13,217,689 
Total ..| 11,689,097] 9,597,990'.... ........ eaionee bin Ae ag ie > stein 





—Attention is called to the card of the new firm of Measrs, 
Townsend & Washburn, bankers and brokers. The active 
members constituting this firm are Mr. Chas. J. Townsend, a 
member of the New York Stock Exchange, and Lansing C, 
Washburn, who has been long and favorably known in Wall 
Street. Both of these gentlemen have been active members 
of the late firm of Caldwell, Washburn & Townsend for the 
past five years. Mr. Jno. P. Townsend, one of New York’s 

rominent citizens, becomes a special partner in the new firm, 

his gentleman is President of the New York Maritime 
Exchange and Treasurer of the New York Produce Exchange, 
Mr, Townsend some months ago contributed to the CHRONICLE 
an interesting letter on the silver problem, which attracted 
attention. 

Auction Sales.—The following were sold at auction this 
week by Messrs Adrian H, Muller & Son, 12 Pine Street: 





Shares. Shares. 
24 The Babeock & Wilcox 50 Orientai Bank............ 182 
Co, of Eliz’beth, N.J.8:O0@sh.; 25 Ninth Nat. Bank......... 121 
25 Twenty-third St. RR. Co.228 40 Bank of the State of N.Y.130 
20 Second Nat. Bank........ 240 9 Continental Nat. Bank..1184g 
20 Phenix Irs Co., B’klyn..i137 15 Amer. Exch. Nat. Bank..135%4 
15 Eighth Av. RR. Co.... ..208% Bonds. 
50 Am.8team Boiler [ns.Co.100 $1,000 N. Y. City 6s consol ¢g. 
19 Chesebrough Mfg. Co....135 stock, due 1896....-........ 12744 
50 The Eady & Bissell Live $1,000 N. Y. City 5s consol. g. 
Stock Co. of Colorado..100 stock, due 1928, red. 1908.131 %s 
45 U. 8. rust Co............500% | $3,000 N. Y. Chic. & St. L. 
44 Chesebrough Mfg. Co.... 1344 Sy PE cnntdese soceaie 75 
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Banking and Financial. 








United States Government and other desirable 
SECURITIES 
FOR 


INVEST OR S. 





All stocks and bonds listed on the New York Stock Exchange bouga 
and sold on commission for cash. 

Deposit accounts received and interest allowed on monthly Dalaisss 
subject to draft at sight. 


HARVEY FISK & SONS 
28 Nassau STREET, NEW YORK. 
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The Daukers’ Gazette. 


DIVIDENDS. 
The following dividends have recently been announced: 
| Per | When Books Olosed, 


s 
Name of Company. | Oent. |Payable.| (Days inclusive.) 
| 


Railroads. | 
Bost. Concord & Montreal, pref.. |S 4 Mey i 10 April 28 to —— 








Ch. & Ailt., pref. and com. (quar. $2 tole = May 16to —— 





Cleve. & Pitts. -+» guar. (quar.)..... 1% (June 1) ‘May 11 to June 2 
Manchester & Lawrence.......... 5 May 1 April 20 te —— 
Nashua & Lowell...............00- Day “Sr” °  Blodastehiechéuotvcedéna 
ONNT Ci ME peccess soccececscoe 3 May  1/\April 10 to —— 
EE 2g ‘May 28\May 1to —— 
Beaboard & Roanoke.............. 5 On ia otcescnbensernnctocnss 
Insurance. 
ee ie AE TR aan ae RR ne eeemmamne 
Miscellaneous. 
United States Express (quar.)....) 1 MN (is) ccenaekbaksontonds 





1-16 premium, selling 3-16@t premium; Charleston, buying 
par, selling 1-16@} - premium ; Boston, par@5 premium 
New Orleans, commercial, 50 discount, bank, $1 50 premium; 
St. Lows, 25 premium; Chicago, par. 

The rates of leading bankers are as follows : 




















May 7. Sixty Days. Demand. 
Prime bankers’sterling billson London.. 4 8712 4 90 
Prime commMercial ........ceceeeeeeee-ene- 148540486 | ...... a 
Documentary commercial ..........0..2-. 4 85424 85l 
i tg ih EAE a BER 5 171905 1678\5 15, “@5 14% 
Amsterdam (guilders) ............-.. bewess yo ett 4012 4 ‘ona 
ort or Bremen (reichmarks)........ 53g 2951 95% @95 





United States Bonds.—Government bonds have had pe 
a moderate business, and prices are not much changed, the 4g 
declining a little in sympathy with the break in the stock 
market. 


The closing prices at the N. Y. Board have been as follows ; 





WALL STREET, FRIDAY, May 7, 1886-5 P. M. 

The Money Market and Financial Situation.—The dis- 
turbances in Chicago and Milwaukee have been the chief 
events of the week. It might have been supposed that suéh 
violent demonstrations would have been followed by a heavy 
break in the stock market, but on the contrary, when the worst 
news was received on Wednesday, prices were supported, and 
on Thursday a decided firmness was the feature of the day. It 
has been reasoned that the strikes must be a matter of short 


duration, and that after a temporary demonstration the work- 
ing men must come to some agreement with their employers, 
although one side or the other may not get everything that it 
desires. 

The annua! reports of Lake Shore and Michigan Central for 
1885 are just out, and they show the results already fore- 
shadowed in their preliminary returns. The tonnage kept up 
well, but the low rates demoralized everything and caused the 
year to show but a small surplus over fixed charges. It would 
be much more to the point just now to have the returns for the 
quarter ending March 31, 1886; the other trunk lines, 
Pennsylvania and Erie, have made a good exhibit for that 
period, and there is every reason to suppose that the Vanderbilt 
roads have also done much better than in the same quarter of 
1885; it is time for these returns to be out. The Union Pacific 
report has now been published, and Mr. Adams is entitled to 
the credit of putting forth the most complete and satisfactory 
railroad document anywhere published. 

The export of gold to so large an amount this week has 
been something of a surprise, and it must be attributed in 
part to the large amount of securities recently sold here for 
foreign account. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 1@5 per cent, and 
to-day at 1@24 percent. Prime commercial paper is quoted 
at 34@5 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £364,512, and the percentage of reserve to 
liabilities was 39 3-16, against 41 7-16 last week; the discount 
rate was advanced from 2 to 3 per cent. The Bank of France 
gained 22,600,000 francs in gold and 4,843,000 francs in silver. 


The New York Clearing House banks, in their statement of 
May 1, showed a decrease in surplus reserve of $1,297,700, 
the total surplus being $12,025,850, against $13,323,550 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 








1886. Differ’nces fr’m 1885. 1884. 








May 1. Previous eek. | May 2. | May 3. 
Loans and dis.|#351,298,406/Dec. $244,460 298, 616,400 $341,990, 500 
Bpecie ........ 72,976,600| Dec. 1,765,709) 111,484,200, 55,997,100 
ulation...| _7,888,900|Dec. 22,500, 10,814,800, 14,417,500 


Net deposits..| 372,801,800 Dec. 2,396,000) 358,549,400) 333,215,600 
Legaltenders.| 32,249,700/Dec. 131 000! 33,243,800, 28,112,800 


Legal reserve, $93,200,450 Dec. $599,000; $89,587,350 $83,303,900 
Reserve held.} 105,226,300) Dec. 1,896,700) 144,728,000 81,109,900 
Burplus....... $12,025,850|Dec.$1,297,700| $55,140,650 $806,000 


Exchange.—Sterling exchange continues very quiet in tone, 
and there is no improvement in the inquiry. Mates are very 
firm, however, especially for short bills, and the posted rate 
for this class was advanced 4 cent on Thursday to correspond 
with the advance in the Bank of England rate of discount 
to 3 per cent. Gold shipments have been quite heavy for the 
week and reach a total of $2,698,381 (including $361,181 to 
go to-morrow), much of which has gone to London. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 863@4 87; demand, 4 89}@4 89}. 
Cables, 4 894@4 89%. Commerciai bills were 4 854. Con- 
tinental bills were: Francs, 5 163@5 174 and 5 148@5 15; 
ag 958@954 and 95$@96; guilders, 403@40% and 

03@403 

The following were the rates of domestic exchange on New 

York at the under-mentioned cities to-day: Savannah, buying 

















| Znterest a ed ao” | | =v | May | a 
| 
Re | 














Period 8. 
GR BE cocceces reg. ‘Q.- -Mar. xls S11L4* 1114 *L1ILYy *L113y) “lg 
419s, 1891.. .... coup. Q.-Mar. *11233 *11298" 11258 *11233° 1123,’ *LI2y 
Pi i ccccce sate reg. Q.-Jan. | “12634 ) 126 ("126 (*1257% *1257_3'*125% 
Oe BT oa ceaces coup. Q.-Jan. 12644 126 12573 125% 12573' 125% 
38, option U. S....reg.Q.-Feb. |*101 | 101%) 101356 *1014g* *10138 ‘101g 
6s, cur’ cy, *9 


* 
oo to 
i) 


6s, cur’ cy, °96....reg. . J. *130 *130 |*130 


6s, cur’cy, ’97....reg. z *132 4132 *132 |*132 +132 Rr 
6s, cur’cy, ’98... Teg. & J. +135 *135 $135 *155 *135 *135 
6s, cur’cy, ’99....rec. J. & J.*137 |*137 137 |*137 |*137 |*137 


* This is the price bid at the morning board: no sale was made. 


State and Railroad Bonds.—The only transactions in 
State bonds have been $15,000 South Carolina 6s, non-fundable, 
at 6; $1,000 do. 6s Brown consols at 1104; $ $97, 000 Louisiana 
consol 4s at 724-3; $9,000 North Carolina 6s, “1919, at 118%. 

The market for railroad bonds has been rather more active 
during the past week, and prices have been very irregular. Weak- 
ness prevailed during the days of greatest decline in the stock 
market, but later there was some reaction, and a few classes 
have had quite wide fluctuations. Conspicuous among those 
which have fluctuated in this way have been Erie 2ds ex-June 
86 coup., Nickle Plate ists and M. K. & T. 5s and 6s. 

The closing prices and range of a few leading bonds are annexed: 


Q. 
95 eed & J. *1271q *127 1212719. *12749 “127% Wr the 
J. 1: '*130 
J. 
J. 


























Closing. Range since Jan. 1,’86. 

Name of Bond. , —— 
Apr.30\ May 7.| Lowest. | Highest. 

N. Y. L. E.& West.— 

2d consol. 6s,ex. June, ’86, cp. 83% 86144 | 7673 Jan. | 92 Mar. 
Funded coup. 58........ .....- 88 891g | 7744 Jan. | 96144 Mar. 
West Shore, guar. 48........ .... 10272 «102% (10114 Jan. |104 Jan. 
East Tenn. Va. & Ga. 5s,tr. rets.| *80 8016 | 68144 Jan. | 83 Mar 
do do incomes..| 2033 | 18% 1 1753 Mar. | 2219 Feb 
Green Bay Winona &S8t. P.ines.| *38 | 40 2415 Feb. | 42% Mar 
Fort Worth & Denv. C., Ist6s..;| 87 | 88 81 Jan. | 9214 Mar 
nee -_ O. 6s. ser. **B,”’ ep. off..| 68 | 6749 | 65 May) 88 Jan. 
do cur.Gs. .| 29 | 26 25 May | 414, Feb. 

Mo. a & Texas, gen. 5s..... | Tilo | 78% | 7214 May | 83 Feb. 
Do do gen.6s......; 9] 93% | 8753 May | 96 Feb. 
New York Chic. & St. L, ist6s. 883g 881! 84 May | 99 Jan. 
Den. & Rio Gr., con. 7a, tr. rets.'........ 100 8714 Jan. |100lo May 








_* Bid price; no sale. 

Railroad and Miscellaneous Stocks.—Speculation on the 
Stock Exchange has turned largely upon the prevailing labor 
troubles, and the news from Chicago of serious trouble of a 
socialistic nature has had considerable influence in unsettling 
prices. During the early days of the week the weakness was 
very marked, and all stocks were seriously affected, the bears 
hammering vigorously, and no real opposition being ‘offered by 
bulls. Selling was very active and the total dealings quite 
large. The extreme depression caused the suspension of a 
prominent bull operator, whose purchases have attracted atten- 
tion for some months past, and this failure also caused 
additional weakness. Lackawanna has been conspicuous 
throughout the week, being largely dealt in, and very weak as 
arule, though some reactionary tendency was observable at 
times. 

After the early depression, which increased the outstanding 
short interest, a sharp reaction occurred, which carried prices 
up considerably, and in some cases higher than they were at 
the close of last Friday. The covering of short contracts, the 
natural reaction from the sudden decline, and a feeling that the 
labor troubles would not prove as serious as at first anticipated, 
were among the principal causes for the improvement; but a 
strong support from some quarter by vigorous buying on 
Wednesday was also one of the leading causes for the improve- 
ment. It was not fully sustained, however, and on Thursday 
prices gave way somewhat, led by Lackawanna and a few other 
prominent stocks. 

Aside from the labor agitations, there were no specially 
important influences. The reduction in the rate of the Penn- 
sylvania semi-annual dividend had a temporary effect on the 
trunk line stocks, and the failure above referred to had an 
unsettling influence. Pacific Mal sharply advanced latterly 
and records an improvement for the week, owing to the passage 
of the mail subsidy bill in the Senate at Washington. At the 
close to-day (Friday) the tone was decidedly firm, and prices 
were generally near the best figures made in the past three 
days. The better situation with the railroads at Chicago had 
a good effect. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MAY 7, AND SINCE JAN. 1, 1886, 





| Range since Jan. 1, 1886. 








Lowest. 














E—_ ~~ ( 
HIGHEST AND LOWEST PRICES. 
STOCKS. : ! 
| Saturday, > ee: Tuesday, Wednesday, Thursday, | 
| May 1. | May 3. | May 4. | May® 5. | 
~ active — Stocks. | | | | 
acietion REET | G4% 64%) 635% G4lo 62% G3lo ...... ...... | 
Canada Southern........-....- 37 374 35 (387 34% 3573 36 7 
ntral of New Jersey........ 4733 485% 4673 458% 461 47 ; 
Central PUGEO. c wecccc coccnees — «by Fie 391g "aa 33% 89% 
eake & Ohio........... 7 7 7 7%) *6 
gsi Ist pref.... 1342 14 13 13Jg «13 13 1 
Do 2dpref..... "9 10 |°...... 11 94 10 os) | 
Chicago & AltOM.... .....222 2. cee ee cere ee) see eee cones Aerie erst eee Se 
Chicago Burlington & Quincy. 12912 130% 12912130 129 130 130 131 fe 131 i 131% 13244 13,431 
Chica cn Pad. S414 851. 83 84% 8252 838lo 834 35 ' 
pref.. 1174%118 116 117 | 1161s 1165 11634 11614 “7 
Chicago <n ee 1051¢ 1057¢' 10433 1055, 104144 10544 105 10612 10 ky, 100% 10: 53g 10644 


o pref. 1351213519 135° 137. 137 187_ *13512 187 
Chicago Rock Island & Pacific. 124 125 1234 123!2 123 1237, 124 12 
Chica _— Louis & Pittsburg. Re 104 10% 10% 101g 10% 10% 10k 

pref. + cseeen «acess 27 27 =. 2s 
pref. 100% 101 lo 100 100% 100144101 101, 








i) 
fed Col. Olu. de Indianap. 46% 47 ls) 461g 47 7 45% 453, 
Columbus Hocking Val. &Tol. 27% 29 26%3 28 2712 27 
Delaware Lackawanna& West 122 12433 121 12358 12 i 33 12215 121 % 123 
Denver & Rio Grande......-.. 1643 163g *15 ET Pe ieee A ph et 
Do Assessme nt paid. 22% 22% Zl4g 21%; Vly 21% *22 
East Tennessee Va. & Ga..... 13g ll lig 1% 1 144 lly 
Do weak 3 34g 253 3 2 2% 219 
Evansville & Terre Haute..... 81. 81 , 81 8&1 | ......... ial. ae gis 
Fort Worth & Denver 5 & fh Anes seems | eceese sesces a: Mees igeed deaewe 
Green Bay Winona & St aul 10 1038 10 10 107 asm, 1l 
ees 20 Se COMENOE. cca) sucdqn cocece| sesess secese : 2 of. eee 
 <ccccmecttegehal Senkee saneee! 13619 13614 = 136 156 
Indiana Bloomingt’n & West’n 211g 22 20144 211g 14 2115 
Lake Erie & Western.......... 10% 10% 10%e 10% “10 11 ly («10 ly 
Lake Shore & Mich. Southern. 77% 78% 76's 7 7614 7733 77 
| LETT CRE ROT EA ag EE oe 89 =90 90 89% 
Louisville & Nashville.... .... 838% 384% 335, 341g 337% 344 34% | 
Louis. New Alb. & Chicago... 3834 334 33 33 a rn ent ee 34% 
Manhattan Elevated,consol.. “126 127 . 1254 12712 126 126") = — 126 12639 126% 12734 
Memphis & Charl eston hendindialtieal | eeabie wacawel congee «saan *29 = 30 30 30 
Michizan Se | etme conan | 62 62% Gl $1 ly B24 ro ly) 


poemen polls & St. .Louis..... = 1719 1753) 1742 17% 17% 18 1814 1919 


41% 425g 41 411g 41% 42 £43 


pret. | 
Missouri Kansas & Texas..... 2219 24443 21 23% 2138 23198 22% 23%! 
Misaouri Pacific............... | 1035 1029 103 | bo i fh = 


Mobile & Ohio................. Se BEG “Be  cavade 


Nashy.Chattanooga &St. Louis 444 444 43 46 13% 14 eaten sunece 43 idl ° 13. 
New York Central & Hudson. | 10019 10144 = 1Ol 93% 10018 «Se 10iig tie whe 1L00%2 fey 


New York Chic. & St. eo 03g «55g dg «66 
Do ned | | [lle llly *1l1 | Be LlJg *1llo 
New Y ork Lake Erie & West’n. — «23% 24 2210 23% 221g 2333 2358 
Do ef. 534g 541g 52% 53 #£«®253 5335 53g 
New York & New Er land... 33-33%) 33 33% B34 33% BS 
New York Ontario & Western. -..-... ...... = 15 | “15 16 | 16%, 
New York Susq. & Western.... 638 633 64 6 64 Gla 
pref... 18 18% ih 174g 18 18 —s«175z 





Norfolk & Western coz.errnem. 9 10 79 LO | -eewee vennce! eeense soeees 


re : 
pptern Pacific. phi sa 227% 231g opie 22ly' 22 2233 22 


ienadnsinds 5413 55 53% 55 53% 545g 543, 
Ohio Central simereneeeasenenede lig AES AC GMMR Tet AER 
Ohio & Mississippi iaeaaneneae — 205g 20% 1953 2012 204% 204% 20% | 
SE OUEMOEM. .. oc cccccceccces : a De -acncde aceaes ee 2 See 
EE, oi. 8 geccse cannes! sGbgew venenel esieok «bonis *19 


Oregon & Trans-Continental... 26 2718 26 26% 26 26% 2612 
Peoria Decatur Evansville..... 20% 2113 19% 207% 19% 20% 2014 


Philadelphia & Reading...... | 20% 21ie 20% 211g 20% 21% 20% 
Richmond & Danville......... (105 #105 105 105 = © 6 1038 103 104 
Richm’d & West P’ntTerminal 2842 28148. 28% 29% 28% 29% 29 
Rochester & Pittsburg ....... *“3lg 5 “39 5 | “Sig 419) ‘31g 
t. Louis & San Francisco..... 1778 17% *16 18146 *16% 18 17 
Do Es sane *35 42 39 39 ‘371g 39 371, 
Do lst pref *99 102 99 99 99 99% 97 
8t. Paul & Duluth......... «eet DD'a 5B 51 54 51 5373 53 
Do lee 110 110 | 110%110% ............ “108 lo 
Bt. Paul Minneap. & Monissbe. lllJ%g1lllig 111 111 | 110%111 112 
Southern Pacific Co........... } 40 4013 39144 3912 39 40 40 
meres de PaciGe. ....6ceccocess 72 7% 7% 672 ai 84 7% 
ED, 0s <aseascnensecs 48 49l9 47% 48% — * = M4 47%e 
—* St. Louis & Pacitic.. 644 6144 } 


eee Stoc 


Express Stocks, 





| INARA RD 144 148 148 148 ‘*144 147 “144 
American .. .......... oh RAS, | 104%) 10516 103 1g 10544 105 105 10512 10 a2 a 
United States................2. 62 63 ‘*60 63 o9 62 60 
Wells, Fargo & Co............. 122 124 *120 124 (\*119 122%'*118 
Inactive Stocks, 
American District Telegraph.| ...... .....- SD BD: | conga setncs 41 
Atlantic & Pacific............ 714 +%TWilq4i *=+*7 Tle 7 7 wi | 
i in! cccees esncec! Santee sshene “‘ll¥% 13% ‘11 
I — te | Se. SE | cceden Sane *15 | 
Ce ie, ccce! Seseee senwesl sesehe tanec] scnebe. canneel sccene cosese 
Manhattan Beach Co..........| .ccccc ccccoe| cceces cooees EEE AP icnsew scien | 
Mexican Telegraph Co. .......) ---c00 seccce BRS. BAG. {.2cngee-sapeee) ny eee esccee | 
so Shore & West.......| *45 51 _ sae ’ 50 | “40 
pref.. 74% 75 75 751g 76% 77 (719 
New York Lack. & Western...; 106 106 ; 105 105 106 106 ( 105410: 
New York New Haven & Hart. ...... ...--- SE” © ncedaw custdal: pctiegh secant | 
eeeenare PG, W. de OMNGRBO....| scocee seoces| secece cocccs| socsee conses | eecece eoeses | 
Quicksilver Mining Co........ ree nD anna maki "3 Gig” TORT 6 
Do RE cnt SE vcagee encane *20\4 2219 *194 
Rich.& Alieg., stock trustctfs.| ...... ...... 2 | ckmensedemes! .acnses ennue | 
Rome Watertown & Ogdensb’ gq 531g 5316 534 5344 53le 53lg 52 
Bt. Lows Alton & Terre Haute. ‘...... ea BT | cencce covees | ee 
_Do ARERR “ERE linet wieimel ee | 
Virginia Midland............. PEIN CIR RIN Dd alls Dee i ecieninteie emia | 
Cameron Coal.... .c...ces eon i ae 16 157g 16 16 ) ae 
: Homestake Mining. aed Fiala stiecienel” Satie Reteecial aiaieaik mination 20 | 
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835 5g S843, 249,885 
1,140116 May 
360 10434 May 
676 135 Jan. 
2,481123 May 


30 0 + 39% 


6 6 
ret. "Lbs 16% 15% 15le 12 1p 16 16 


Colorado Coal & [ron.......... | QlUUg Ql% 21 21y 21 22 *21 

Consolidated Gas Co.......... 93% 941445 90 94 S8lo 91 89 

Delaware & Hudson Canal.. 961g 97383 95 964 93% 954 94 
S| AG ELE ALLELE ITE LER, TFET ERE ' 2Ole 

Oregon Railway & Nav. Co 9644 96% 94 96 - 94lo 94 | 
SIN TEEE denstuiicntsénesns 51 52 | 50 5llg 51% 52 5333 51% 
Pallman Palace Car Co....... *130 132 '128- 129 128 131 | 12910 12919 *137 


Western Union Telegraph..... 615 G3% 6144 6215 GLY 62% 6218 631g 621g 63% 


61 Feb. 


34% May 
4214 Jan. 
38 Mar. 
7 May 
13. Apr. 
9 Ta « 


1 39 3 Jan. 
129 May 


8253 May 


Ol, Mar. 
2615 Mar. : 
3514 Mar. 
97 Mar. 
43lo Mar. 
267% May 


bo 


jacoers - ReMPrNpTG Fa 


15 «Jan. 
1 4 ty Jan. 
2134 May 

1 May 
2 May 
6715 Jan 
15 May 
oz Jan. 
Mar 

290 136 May 
20 May 
8% Mar. 
761g May 
80 Jan. 
3353 May 


32 Mar. 


5120 Jan. 


30 Jan. 
6112 May 
164 Mar. 
40 ig Mar. 
21 May 


3 100% Mar. 
0 


tore 


bobo = boht 


n. May 


Noho bo 


97 May 
37 Jan. 
99% Jun. 


5 106% Jan. 


3014 Mar. 
744 Apr. : 


4414 Mar. 2 


6 May 
1544 Apr. 
21 May 
SSlo May 
S714 Jan. 


201c May 

93 May 
49 Feb. 2 

9128 May 

61144 May 
5144 Jan. 1: 
389 10145 Jan. 2! 

5872 May 
Mar. 2 

30) 6Jan. 

7 May 

11 Feb. 


13. Mar. 
93 Jan. 


200 17 #=¥Feb. 
359 115 — 


22 Jan. 
50144 Jan. 


“3 > 100% Jan. 
*51 20414 Jan. 
100 141 Jan. 


612 Mar. 
202 May 
way 

95 Jan. 


86 Jan. 


15 Mar. 
9 Jan. 
Mar. 

97, Apr. 
9 ay 
29 Apr. 


38 Mar. 








* These are the prices bid and asked; no sale was made at the Board. 
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QUOTATIONS OF STATE AND RAILROAD BONDS, MAY 7, 1886, 
STATE BONDS. 
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Or 65 68 
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saaenienian series..../ 65 |.....0 

92 10 
| 21834! ...... 
103%  {a00...----| {16 ee 





RAILROAD BONDS. 
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4 Seman, W.—1st,63/=1 : 44 ie Go 190% ” mena ate ~ SP ee, Pa. Co.’s 4 198,reg., 1921.1 ..... »\---eeel( Chic. & AtL—Ist, 63, 19201 75 Jescece 
7 * No prices Friday ; these are latest quotations made this week. t Coupons off. 
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Gas and City Raltilroad Stocks and Bonds. 


{Gas Quotations by GEO. H. PRENTIssS & CO., Brokers, 49 Wall Street. ] 
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GAS COMPANIES. | Par. | Amount. |Period 3 —— Bid. / Ask. 
Brooklyn Gas-Light. 25 | 2,000,000) Var’s | 5 rod > 86 418 122 
~ 74 Gas-L.(Bklyn) 20 | 1,200, Var’s 3 (Jan. 1, 86) 77 
inline nattemn eine ,000 250,000 A. & O.) 5 103 103 
eienehesey tie teal 100 |35,430,000)........ 31g'Dec.15,°85|) 92 | 93 
ersey City & Hoboken. 20 756,000; Quar. | 249| Feb. 1,’°86 165 (165 
etropolitan—Bonds ...| 1,000 700,000  F.& a.|3 1902 1114 /117 
utual (N. Y.)..... ...-. 100 | 3,500, | Quar. | 242 Apr.10,'86)125 "|128 
leper et ,000 | 1,500,000|\M.&N.) 8 3° |103 |105 
Nassau (Bklyn.).... .... 1,000,000, Var’s |2 |Apr. 1,°86,115 (120 

) eee Var’s 700,000 M.&N.) 24% Nov. 1.°85;101 |...... 
Bonde cen decid 10 | 1,000,000' Quar. | 133'Mch15,°86| 75 | 80 
ae adhinen aaude 1,000 x ‘M.&N.! 349 Nov. 1,’85;102 106 
onds...... oad endian Var’s 190,000/A.@ 0.3 (Oct. 1,°85'100 |..... 
Williamsiare: bieuieene sibed 50 , 1,000,000; Quar. | 3 /Jaa.20,’86)...... 150 
os Nesp 1,000 | 1,000,000'A. & O.| 3 900 (112 |115 
Mesro salitom (Bklyn.).. 100 | 1, ei ES 8 \Jan.1,°86 95 97 
unicipal—Bonds ..... | 1,000 | 750,000/M.4&N./ 343) 1888 (105 (110 
Fulton unicipal ...... 100 | 3,000, fe 3 pr.10,’86'.... .|150 
lll eadesée cee Ueedeotl madden 300, J.& J.\6 1900 (105 Let 

Mgaitable piupainedede seen 100 | 2, aos 24 Apr. 1, ’86). - 142 
- Bonds.... 1,000 | 1,000,000)F.& A.}6 | 1399 [1101113 
[Quotations by H. L, GBANT, Broker, 145 Broadway.] 
| 

ayes &Fult.F.—Stk; 100 J.&J.| % Jan. 1886. 29 32 
ai ain a hat ities 1,000 JI.&I.)3 July,1900 114 |118 
Braway &7iii Av.—St. 100 Qa—J.| 3 -, 1886)....../190 

mort noma inant 1,000 J.&D./ 5 Jang1904 163 Potae 

saad .000 J. &JI./5 14 sain 

Bway § a bds.guar.! 1,000 JI-.&I.15 a © Aaaeenieseied 

Bonds guar.............. ,000 JI.& 5.15 a See pee 
Brooklyn City—Stock.... 10 Q.—F. | 2 pay Led fe 190 
a inane. 1,000 J.& 3.15 1902/1 110 
Bklyn. Crosstown—Stock! 100 A.&0O,/| 4 — . 1886 180 160 
lst mort. bonds......... ,000 J.&I.)7 an., 1888105 j|112 
Bushw’kAv.(Bkin)—St'k| 100 Q.—F.|/2 'May,1886140 |150 
Oentral Crosstown—Stk. 100 | —Q.—J. | 1% Apr., 1886 160 1165 
item ,000 | M.&N.|/6 |Nov..1922/115 {120 
Oent.Pk.N.& E.Riv.--Stk| °100 | Q.—J. | 14g'Apr., 1886). ..... 35 
Consol. mort. bonds . 1,000 | J.&D.|7 |Dee.,1902:120 |125 
Ohrist’ph r&l0thst—Stk|} 100 | Q.—F. | Ll’ May, 1886)130 |135 
| RRR DR RET IS 1,000 | &0./7 |Ocv., 1898110 |116 
Dry Dk. E.B.& Bat’y—Stk! 100 | —F, 24 May, 1886)...... 80 
lat mort., consol........ 00&e. | &D.|7 |June, 93/11 15 
ihboedenscnsnnmvonse 100 | «& A} 8 (Feb..1914/105 [107 
_ Av.—Stock....... 100 | Q.—J.|2 /Apr.,1886'200 [225 
ee wl tnt a ra 100 | F&A.) 6 feb. 1814) 107 110 
62 & ¢ Gr nd St.F’ry—Stk 100 | Q.—F.| 4 1888/240 250 
A TM PR 1,000 | A.&0O.|7 ,April. ‘: 3) 112 {|117 
edst. Mauh. &St.N.Ave — 100) om: egwell. <qmmeenian 35 | 39 
Rat mOrt.....<.--0c0-....| 1,000 S.{ 6 1910 (109 (110 
24m aot 000 J.&J.) 6 1915 | 50 60 
Houst. WwW. bt. <P. rs ip Stk, 100 —F.|2 |Feb.,1886 150 |155 
TTT cicstecemeneasel in J.) 7 94 (113 /|116 
Minth Ave...........e..-| 100 3 |_-ccceess 130 {140 

Second Av.—Stock....... 100 15 (Jan., 1886'....../201% 
et RC , 1,000 15 1910 [106 /|108 

cies 15000 |7 |May, ’88)105 | ..... 
Bixth Av.—Stock....... 100 {3 eb., ’86200 (210 
| ic di aaRe e 1,000 17 |Jwly, 90110 /115 
ird Av.—St ck........ 100 -|4 |Febd., 6) .. <6. |310 
ape esas eit 1,000 17 |Jam, °90/171° /113 
Twenty ti third St.—Stock.| °100 2%) May, ’86 230 (250 
,000 17 |May, had ee 114 















































* This column shows last dividend on sto: ks, but date of maturity of bonds. 





Quotations in Boston, Philadelphia and Baltimore. - 














































































































SECU RITIES. Bid. | Ask, SECURITIES. Bid. |Ask, 
BOSTON. Belvid’e Del.—1st,6s,1902/7120 |... 
Atch. & Seqene-ish, Te, 126% 127% oe ne 11014 “ane 
Land grant, 78.........-| 12539)..... Bell's Gap—1st, 78, 1893.| --.-- 121 
Genrenteed, TB. cccccesce 124 |..----|| Lat, 68, ae eee 
-? cco a lA acai 103 | aa Comers Seen Ast,6s ae pee 
0 ’ BS cncceeeceeee| U0 |- once. unl, ce oa st. Bl eecces loose 
a ge BAS crac. odes 1004 sane 2d, 78, 1908 ......... ee 
SESSSS eC O2SG04 87" So SoSee Cons. 68, 1921 e| **ene+)]+seeee 
Bur.& Mo.inNeb. Saabs oe ) a ee lat, Tr. 6a, 1922 ........ PY wn we 
6s non-exempt.......--.. @110 ‘zrosee|| Buff, Pitts.4 W.—Gen.,6s| .--.. oe 
3. ‘ . | sennee/ LO Cam. & Amboy—6s, c. 39 107% egdece 
Land grant, 78 ..... e ¢118% ...... Mort., 63s, 1889.......... 107 %4/107 lg 
California So.—68......... @-, a0. Cam a Att — Latvia. 993) coccn: leccece 
Cons, Vermont, 5s ......--. | ,, Se 2d, et tee ki Pes Slane 
Chie. Burl. & No.—5s..... 102%, 103 Con me “¢" ferss 7 Pireee 4 34°... : 
Chic. K. C. o Wa e—Ce. eccces | Catawiasa Ist 7a, oom, C.| -----]- eycce 
Kast’rn. Mass.—6s, Ee ated New 73, | 181 188 
a. Elk H. &Mo.V. “és. coeee. |125 Connect’ pin 9 -04) 122 |....ce 
-C. Fort Scott & G. —T8 PROwEs FeCeees Del. & Bound i —lst 7s 132 ececes 
K: City Lawr. & So.—6s..| .-...-|.-----||Kast Penn.—1 st, 78, 1 1888 seca iaden 
K. ate St. Jo. & C. B.—7s) 1265'...... Easton&Amb’y—5s, 1920} 113%9]...... 
K. City Sp’d & Mem.—6s/ 110 111% | Ek). & Wasp’ "ist ,68,1910| 122 |...... 
Fee Chine eS Dring 8) Oe Ta | qo poTpetaal. n=. c=. rt aad bepenee 
t ) wie kag Har! sb’ wad . *eeeee 
Mar. H. & Ont. T9023, 6s.| 97 | 9841H. &B. Ty ist 3, 188 310 f..<.-. 
Mexican Central—7s ..... 374g 331)'| Cons. 58, 1895.....--.... 96 | 96% 
AS ...220.20e2e eee ee eee e eee 85's 35% || [thaca& A th.—lst, gid.,78| =---- » atin 
Income...... 742) 8 |\Leh.V.—1st,6s,C.@R.,'98| 126 |... 
Scrip .-.. ----. ° 69 |.,-...|! 2d, 7s, reg.,1910........ <2 wey 
egy ay Oy ropa Spa 67 (70 || Cons. 63, C.& R., 1923..| 135 |..-... 
N.Mex.& So. Pac.—7s..... 127 /128 O. Pac.—Ist, 6s, 1920.| ¢6243)...... 
a. ¥. & N. Kngland—Ta.. 128 |129 |/No. Ponn.—2d, 78, cp.’96.' ------ 130 
ee ereecesees 1174%)118 Gen., 78, OOS... cececeee!| 2°°S**lececce 
BA 8, 68, ---2---00--2 se eeee 109 (10944) Debenture 6s, reg...... 11S | ..ccco 
Og eben & L.Ch.—6s..... A aes > bers 68) 10:1 nti 
Consolidated 68 cccccccce| 3 cuccce 95 N. , 18st, 68. 1932 103%, 105 
Incomes. ..-..--.-.-----. @25 | 29 IIN. Y. Phil, EN or.—let, 6s; 108 2)109 
Pueblo & Ark. Val.—7a.-| <---.. 127 || inc.,68, 1933-2. .0a2.-. a9: leid-- 
Rutland—1st 68...."...-.- 10914)......//Oil Creek—Ist, 68, COUP..| +----+|-.s000 
5B ...200- sees eoceecercoee| sorces 90 ||Pennsylv.—Gen., 6s, reg.| 129 |130 
Sonora—78 -..---02. 2-----| 225°" 105_ || Gen., 68, cp., 1910...... seneee (133 
Wiscor sin Cent.—1st ser.;¢ 87 | 87%!) Gons., 6s, reg., 1905....| 123 j.-.... 
2d SeTies.....-..--------s eeewen | sees Cons., ’ 6s, coup., 1905...) --++-++/s----« 
pons, , 58, reg., 1819... ida 113% 
Bb hbptnaardsce ws 35 " i 
Perkiomen—1 st, 6s,cp.’87 
Phil. & Erie—1st,78,cp.’88)_------| 10842 
Cons., 68, 1920.......... 2120 |. .se00 
Cons., 58, 1920.........- 214 |. .ccc0 
Phil @ Ro ist,6s,1010..| ...2.,|138~ 
—_ s 8 ~~ mat Nagy ay be 
2d, 7s, coup. ; i898, died can? i17% 
Cons., 78, reg. -.-.| 43 |-.-.- 
— Zs, ours 191 ee 123 [128% 
ons., 6s, g., 1.R.C.1911) ~-->+-|------ 
Imp., 6s, g., coup., 1897; 101 |104% 
Gen. 6s, g., coup., 1908} 93%) 94% 
Gen.. 7s, coup., 1908....| 92 |... 
Income, 78, coup., 1896| 49 |..... * 
Cons. 5s, lst ser.,c.,1922| 55 | 58% 
Cons. 58, 2d ser.,¢., 1933] ----+-| 32 
Conv. Adj. Scrip, IBS 5-88 4 “e2ee8 
Debenture coup., 18933|2 20 | 27 
Scrip, 1882.............. eT a 
4 ee gis R. S Pg eeveee *lee wce 
onv. 8,C .0 > an.,’ od e eevee 
Phil. Wil.& Balt,-49,tr.ct| 102 |i02% 
pitts tase & Bt gr] 3 
8 us. ~aseee 
Shamokin V. & Potts. an A 2124 |. 2.6 
ae titre 1at, 73 jae 
un az. -—i8 8; + -*ss0e 
Sh Saas $9 {100 
Syr.Gen.& Corn.—1st, 78.| <----- seecce 
Tex. & Pac.—1 + 68,1905 106 reese 
Consol., 68, ee ee 
Union & ‘htnev. —lst, 78.| ----- | 37 
United N. J.—Cons.6s,’94 ° 
Cons. 6s, gold, 1901.... 
— 68, gold, ise “ees 104 eece2se8 
en , 8, xO , eeece r. eeeere 
Warren & F.—1st, 78 "96 103 1044 
est Chester—Cons. ea 
W.J ersey — ist, 68, cp., 96 117 | .eenee 
lst, 7Ta,1 eseeeeeeeeeee 125 eeeecee 
Cons. 4a eeeee eee eee 116 2eee@eee 
Ww.J seem had. Oy atéaG. saeses cowsce 
Western Penn.—6s, coup.| 112 |... 
6s, P al 112 |...... 
Gee... 7a, OPER. 1901....)2--<<0- 112 
-||Ches. & Del.—1st, 68, 1886 101 101% 
Lehigh Nav.—6s, Teg. 84 BOD Aivebes 
Mort. RR., reg., 97 ..| 117%)...... 
Bann jo tee} Oro1o.. — 90° 
L 1A ennsylv 8, Cc we! seeee 
PHILADELPHIA. Schuylk. ged | —lst.é ,68,rg. ovcce 
STOCKS, 2d, 68, reg., 1907........| ---*-- 70 
N.Y. & Phil. SALTIMORE, 
RALLR’D STOCKS.t Par 
Atlanta & Charlotte......| ------/ 93 
Baltimore & Ohio..... 100} 152 [155 
ao ee EL it IIR ine > ae ae a 
Parkersburg iO ccond 50 5 6 
Central Ohio—Com..... 50} 5249) 54 
AES EISELE Sk 55 57 
Western Maryland =35250 10 | 1! 
RAIL AD BONDS 
ae & Charl. —1st.... ----+ |1254g 
ella ae aR EEA de iO4 (106 
altimore & Ohio—4s..../ 105 [105% 
n. Ohio.—6s, lst, M. WE sdeeds 103% 
Charl. Col. & Aug.—list.. pe *eeeece 
om. hom & Balt.—lsts.) 101 (103 
KecosechitiiacncsatOane tO%) BL 
3ds ineatniatneniniiamanin meianediite 3U | Sl 
Ist Inc., 58, 1931.....<.| ----s- a 
Columbia& Greenv.—1sts| 112/113 
LL inaineininaereamnaen 96%) 97% 
No. Central—44a8, J. & J.) 105 |....00 
6s, 1900, A. & O........ Se “Senece _ 
6s, old. 1900, 3. B@I....| 1Bb gl cccce 
Be, ERED occccces cones LO 1g]. ..2c0 
5s, Series B.. 103 %/ .-... 
Pittab. & Con’ elis.—7sJ&J| ......|124 ly 
Jnion KR.—1st, gua.J&/J| 116 {118 
Canton endorsed........| ..-.- <a 
CANAL a v aoe & Tenn.—5s ....| -....-|107 
Lehigh Navigation...... i. . geo 
Schuylkill Nav., pref... | ------ 7 w. “a —6s, lst, g.,J.&J.| ..... 104% 
ai, pref., DUI eiconnaets BOB focdec e 
RAILROAD BONDS. 2d, ,uar. ‘pyW. Co.,J.&J3.| 103 |..--.« 
Allegh. Val.—7 3-10s, ’§ | 122 |..... 6s, 5d, guar., J. & > ema 2 
7a, E. oxt.,1910........ | --.--.|..-.. Wilm. C, & Aug.—6s...... 3AB . Lidsens 
Inc. 78, end. +» © coup "$4 eeeees a = & Ww eiaon—53. -eeeece «esee |eebeee 
Balt. & O.F. Side—_certs ko. ty - & Sees reer 12 bums 
«Ex-dividend. {Pershare. jtIndefault. ¢? Last price ote week. 
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RAILROAD EARNINGS. 








| Latest Earnings Reported. 


| Jan. 1 to Latest Date. 























































































































ROADS. , 
Week or ne 1886. | 1885. | 1886. 1885. 
; } 
| $ $ | ~ 
Atch. T. & 8. F.. March..... 4, 309, 352 1, 346, 135) 3,228,962) 3,5 596, 581 
Balt. & Potomac! March..... 6,507 | 839! (301,404| °315.152 
Bost. H. T. & W. Murch. . tests ayia? 128,297 96,202 
Buff.N. Y.& Phil. 3d wk Apr 49,300| 44,100) 678,578! 620,811 
Buff. Roch.&Pitt ith wk Apr 5,480 924 380,006) 360,154 
Bur.Ced.R.& No. 3d wk Apr.| 48,128 54 ,3898| 775,374) 870,773 
Canadian Pacific ithwk Apr} 252,000 194,000, 2,415,581) 2,005,378 
Central Iowa...4thwkApr| 24,093 21.068) 388,86 391,788 
Central Pacific.. Febiuary..|1,193,145; 917,168) 1,998,954! 2,013,703 
ee SOF Ohio. 8 Fobra | 273 : oer wry nee 534,410 511,004 
ebruary 8 122,909 104,32 
Ches. O. & S ay \February.. | 113,630| 112;186) 230896 oer 704 
Chi ° & Alsou ath wk Apr) 127,373) 130,942) 2,284,283] 2,456,645 
Chi & | February..|1,830, 2751, 601, 915) 3,216,996! 3,594,399 
Chie. r% eee 4thwkApr) 35,070) 25, 903 540,189 99,078 
Chic. MiJ. &8t.P..4th wk Apr) 534,000) 585,253. 6,807,000) 6,871,228 
Chic. & Northw. 4th wk Apr) 520,000| 490,000 6,734,232 6,749,854 
Ch.8t.P.Min.&O. 4th wk Apr 147,300} 155,700 1,725,113 1,562,211 
Chic. & W. Mich.|\ithwkApr| 31,507 36,606 417,135| 372,786 
Cin.Ind.St.L.&C. ath wk Apr) 62,578) 55.599 824,07 778,173 
Cin. N. O. & T.P. 3d wk Apr. 51,785 41,116) 772,699 744,358 
Ala. Gt. South. 3d wk Apr.| 22,655 16,683;| 344,226; 354,712 
N. Orl. &N.E.3dwkApr.| 13,163 12,103! 198,22 236,439 
Vicksb. & Mer. 3d wk Apr. 8,293 6,968' 157,406) 135,288 
Vicks. Sh. & P. 3d wk Apr. 5,320 "50 140,290! 103,747 
Cin. Wash.& Balt 3d wk Apr.| 32,102) 28,549 76,935) 562,888 
Clev.Akron& Co] 3d wk Apr. | 9,637 9,115| 138,635) 132,349 
Clev. & Canton.'March..... 8,709| 24,40 71,169 66,672 
Clev.Col.C.& Ind January ..| 285,733! 287,001! 2853733) 287001 
Col. Hock.V.&T.'/March....| 198,596) 214,32 525,921; 544,267 
Danbury & Nor. March..... 16,966, 16,443 5,608 44,092 
Day. & fronton. February... 20,376 ........ Jeet swsscens 
Deny. & Rio Gr. 4thwkApr| 153,801! 134,902) 1,812,016 1,741,771 
Denv. & . W. Mareh . SS, 472 69. 335 211,062 "195,588 
Des. Mo. & Ft.D..3d wk Apr. 5,630. 7. 399 98,732! 106,404 
Det.Lans’g& No. 4th wk Apr 34, 225) 38,417 58,276 346,358 
E.Tenn. Va.&Ga. March..... 344, 023. 324,401; 1,009,441! 1,064,180 
Evansv. & T. H. 4th wk Apr 13,526) 1l, "986 19,557 212,399 
Flint & P. Marq. 4th wk Apr 61,247 54.256 709,797 600,342 
Few om & Den. aren... 23,799 32,276 74,215 79,514 
Ma 306,95 274,506; 4,901,516 
Gr. B.W.& St. P. a * 35,4 — 4,687,158 
Gulf Col. &8. Fe.|April ... .. 157,600' 85,13 593,363! 356,775 
Hous. & Tex. C..|February..) 185,839 144,937 10,865! 293,646 
.Cent. Ge. &So) 4thwkApr| 167,800) 172/484) 3,155,702! 3.549.239 
Cedar F.&Min./ithwk Apr) 2,200) ~—_—*1,697|_”_-44;726| ©” 377182 
Dub. ABionx G. 4thwkApr) 13,700) 14,367! 270,894) 263,512 
Ta. Falls & 8.C.' 4th wk Apr 9,800; 11,340) 180,240) 186,462 
Tot. lowa lines 4th wk Apr 25,700| 27,404) 495,859) 487,157 
Total all lines. 4th wk Apr} 193,500) 199,883| 3,651,561, 4,036,396 
Ind. Bloom.& W. 4thwkApr) 44,53 39,582 53,378| 733,051 
Ind. Dec. & Spr.|March 30,862 25,744 98,85 85,632 
K.C.Ft.8.&Gulf. 3d wk Apr 44,718 1,29 724,206! 797,815 
Kan. C. st & M. 3d wk Apr 28,224; 30,097) 113,33: 554,820 
Kan. C. Cl. & Sp.'3d wk Apr | Pon |” RR nei essa 
Smith|February..| 47,711) 44,985 91,632 97,951 
Long Island..... 4thwkApr) 46,289} 41,540] 701,844| 666,913 
La. & Mo. River.'January ..| 35,740! 45,163 35,74 45,163 
Louis.Ev.&S8t.L.\3d wk Apr.| 16,02¢ 13,530} 230,64 193,892 
Louisv.& Nashv. ith wk Apr| 326,085) 342,105) 4,166,792] 4,694,272 
Louisv.N.O. &T.'February..; 139,210) 98,617 98,958 97,914 
Meine oo og pg 187,049 185,725 374,176 368,919 
ou wk Apr. D, 78 95,385 3,01 
Mem. & Charies.'March..... 115,171} 109,252!) 336,569 351765 
*Mexican Cent’l. 4thwk Apr) 86,7 87,188 1,243,545 1,270,247 
*Mex.N.,all lines Muarch..... 151,579! 137,589 96,589} 400,787 
Mil.L.Sh.& West. 4thwkApr) 51,750 31,188 497,073 358,729 
Milwaukee & No! ith wkApr) 1 4.61 ls S55 195,146 79,00 
Minn’ap ebruary 120, 13,162 194,387 ; ; 
( ompay t  Sopagd rs en RA CR a ae rere 
e 0 i ot 128,246; 128,428) 587,308 5,559 
Nash. Ch “StL. uy arch.... | 187,350) 186, 737) 557,521 516649 
. City & No. Apr. 21-30) 14,993! 11,657 159,753] 121,920 
6: March ets 1, Ae ,950 1,2 269, 249) 3,966,537| 3,459,463 
-|March..... : 1) 0,108 3% ; 5 
N.Y. & New Eng. March . 320'6 439| 263934! 1 330021 750451 
N.Y. Ont. & W.. 4th wk Apr 31,034. 4,037| 353,028] 492,682 
.Y.8usq.& West March..... 89.179; 91,098) 245,211] 230,268 
Norfolk & West. April ... .. 248,257! 198,468! 966,260] 844,420 
Northern Cent’l. March..... 460,147. 483,360 1, 291,231] 1,276,62 
rete een Apel - ected her e7708>) & 2920, 608] 2,692,823 
— arch..... 5,75 9 "854, 369 9,77 
Yhio hon egy ‘March..... 38,946 15,596) 127,715 104 346 
Oregon Imp. Co. February..| 186,384; 210,850 379,406] 4437974 
Oreg. R. &N.Co. April ..2..| 403,400) 323,030, 1,325,773] 1,102,513 
Oregon Short L. February. 104,330) 89,600. "217,580 91,018 
Pennsylvania...:March..... 3,901, 85 a > 3, 635 >, 374 10,872,866 9,988,596 
Peoria Dec.&Ev. sank Apr.| 11,4 1,303) 203,957] 206,279 
Phila. & Erie....|'March..... 290, 610) 260" 460° 742,496 690,677 
Phila. & Reading March..... 2,296,118 1,919,502) 6,300,944| 5,560/513 
C. & [ron'March..... '1,081,37 $ 1, ‘O54, 469 2,722,512) 2,868,880 
Richm’d &Danv.|Mareh..... "392,51 '360,5 562 1,017,554) 996,105 
Ch. Col. & Ang.'March..... | 31°019 75, oh 232,439 237,165 
Columbia&Gr. Mareh..... | 78,527 69,026 212,25 211,680 

rgia Pac... March..... 61,195 57, 024 188, 799 167,022 
Va. Midland... March 113,981) 113,698! 305,613) 317,607 
West. No.Car.. Mareh..... 45, 606) 33,586, 1227103) 105.467 

Rome Wat. &Og. Mareh.....) 152,827 123,287! 395,088! 330,692 
Bt. Jo. & Gd.Isl.4thwkApr 23, "485 ) 16,564' 368,516 365,600 
St.L.Alton&T.H. 3d wk Apr.) 13,592 201555 319,6L0| 375.890 

Branches. 3d wk Apr. 11,750; 13,220) 199,965 238,382 

Bt.L.&San.Fran.4thwkApr 112,326 110,718 1,302,870) 1,361,434 

8t.Paul& Duluth 4th papel 28,233 18,983 310,953) , 261,942 

8t.P.Min.& Man. April . 611,700, 712,408 2,033,959 2,145,761 

Beioto Valley.. March. . kare <0 06 aS 

South Carolina. February.. -| 120, 054 121,494, 214,429) 241,106 
ac.Comp’y— 

-Har.&S.A February..| 203, 819| 237,064, 403,166, 448,161 
G.W.Tex &Pac February..|  -asxieone | 10,404, ........ 
Louis’a West. February..; 45,081 51,893) 96,402 91,721 
Morgan’s L&T February... 334,475) 286,595 717,704 632,958 
N.Y. Tex. & M.|February..| 10,060) ........ | 8 ram. 
Tex. & N. Url.|February../ 69,362) 79.955) 152,065 145,030 
Tot.At.System February..| 666,552 655,507) 1,401,530) 1,31 7.870 
Tot. Pac. Sys.. February. 1,789,645 1,456,140, 3,063,087 3,139,242 
Tot. of all..... February.. 2,456,197 2,111,647, 4,464,617 4,457,112 

Tex. & St. Louis 3d wk Apr.) 16,618) 15,880 390,071, 286,139 
Tol. A.A. & N.M February..| 21,694; 17,i29) ......; ........ 
Union Pacific... March..... 1,954,208 1,975,517! 5,017,378 5,21 4,416 
Wab. 8t. L. & P. aan wR ADE 335,826 255,381) 3,919,985) 3,861,977 
West Jersey... March.....| 91,046 82,404! 23.566! °209,469 
nsin Cent’) 3d ws Apr.' 28,655) 28,627! 399,829) 419,488 





* Mexican currence 


cy. 
ngs of West Shore trains south of Cornwall no longer included. 


t Earni 
t And branches. 





New York City Banks.—The followin 
condition of the Associated Banks 
week ending May 1, 1886: 


Loans and 
Discounts. 


———_ so See 


Specte. 


Amount 


Tenders. 


than 


The following are totals for several weeks past: 





g statement shows 
of New York City for a 


60 
194,600 


2,600 
457,300 
43,400 








1886. 





Loans. Specie. 


L. 














Deposits. 










7 
7 
7 





Boston Banks.—Following are the totals of the Boston banks : 














1886. Loans. Specie. 








Apr.17 


es 24 


1 


















Deposits.* 











Clear’gs 


Philadelphia Banks.—The totals of the Philadelphia banks 

















are as follows: 
1886. | Loans. |Lawful Money.| Deposits.* Circulation.| Aqdg. Clear’gs 
| $ $ $ $ 
86,227,100 | 24,496,600 | 85,673,900 | 6,203,500 | 54,497,914 
~  Tiieess | 85, 441,600 24,097,400 84, 349, 600 5,994, 500 47,461, 267 
May 1.4.... | 85,360,300 | 24,022,900 34, ,409,5v0 | 6, 027, 500 | 53,170,984 





* Including the item ‘‘due to other banks.”’ 
Unlisted Securities.—Following are latest quotations for a 






































week past: 
Securities. Bid. | Ask. | Securities. | Bid. Ask, 
Atla, & Char. Air L., stock} .... | 98 | North Riv. Cons.—100 p.c/ 35,' 5& 
lst mort., gen. bonds...|124 |125 noe Jersey & N. Y., 1st..| 95 |{..... ° 
DD .- -casecasooass Neato «Oe Southern— Incomes. } ad 3 
Agua. ap «& Imp.Co. bas 923 39) ...---] | . Y. & Green’d Lake, lst) 30 | wocce 
Bost. H. T.& West.—Stk.|._.. 5 || ‘bd MAGES. .cccvenconseceses 7 | 8 
Buff. N. Y. & Phila., .... ae Pensacola & Atlantic....) 72 8a 
Ti casnccessens acesvepece 61g! .--- Pievers & Western ..../...... | 15 
Trust bonds, 6s..........)...... $3 Ro Bester aiant Ve 
Beene. Elev'd Stock..j...... ly) Rich, York Riv. & Ches..| 97 |... e 
1st MOMb.......0-..e-eeee-| eae eee 990 St. Jo. & Grand Isl., stock! ...... 8 
BE BRORG. .202055.2 cocece-- a 70 | 8.1. Rap. Transit, 1st mort.110 |-...+- 
california POCIRC...cccce. 612) Texas & St. ouis—Subs. 130 |. .ccce 
mtiath wilinudaniecdl ia bet | Tex. & St. L. M&A Div. 4%) 5 
Susennr & Can. So........ 13 3%) .& A. Div., lst mort..|...... | 62 
lst mort. ...............-. 18 | 22 |} eo a ane Bg ..-00 . 
Cate. & ‘Grand Trunk, lst} 95 |...... lst mort., in Texas......|..-..- 80 
Ch. &G.Tr.--N.W.G Tr, lst} 92*g/...... ,; Gen.1st,ld.gr.&inc.as.p sandee 
rented A Tel.Co...2....] ...../ 40° °|| Stock del. when issued.| 17% 194s 
Cont. Cons. Imp. Co....... 21%| 24 || lst M., del.whenissned.) 93% 94% 
Denv. & Rio Gr. W. 12 | 15 || 2a M ‘del. when issued.| 43 | 44 
Edison Electric Light..../110 {140 re & O. Cen. com. stock.| 18 |..... . 
Georgia Pac.—Stock...... 12 it ccenmtletig: cdigtmttinbiod 36 |---s00 
PPE aceucesscasesicacens 111 Utah Central ROR SEE Fae 50 
2d m ort ee eee ees 45 47 lst m 6$62068866e68 80086 85 evecee 
Henderson anaes tock] 75 |...... Vic eb. ‘& Meridian....... B | ---c0e0 
Keely Motor. ........-..... | kes. ACRES LOSER FIESS -| 10 
Mexican National baaiensia 3 4 DEMON. << cedédaancmedbeanian -| 92 
in steinsiliin seen eidinnsiad 9 | 11 DM sn ncnkeidd adnead 48 lq). 53 
Se ea 22%; 23 5 SERRE 12 |----0« 
M.K.&T.—Income scrip..! 57 | 61 | Vicks. Shreve.& Pac., ine. otal 20 
N. Y. M. Un. Tel.—Stock.|...... 70 | |Wisconsin Central........| 15 | 17 
N. Y. W. Sh. & B.—Stock.| 213y/....-. —_ Smee: Sho 26 
North. Pac.—Div. bonds...’ 90 92 )) od lel ay act ae 35 ‘.eccce 
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Zuvestment 
Railroad A~ntelligenuce. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, Gctober and December, and is fur- 
nished without extra charge to allregular subscribers of the 
CHRONICLE. Hatra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 


at $1 per copy. 


a ANNUAL REPORTS. 


Lake Shore & Michigan Southern. 


(For the year ending Dec. 31, 1885.) 


The annual report is almost entirely statistical. The con- 
struction account remains unchanged, all betterments having 
been charged to current expenses. The funded debt was 
decreased $250,000 in 1885 by the usual contribution to the 
sinking fund, but the company sold new bonds to take up old 
bonds maturing, and on such sales realized a premium of 
$1,270,711, which sum, together with the year’s surplus earn- 
ings of $978,512, make a total surplus of $2,249,224, disposed of 
as follows: me py fund $250,000; real estate Chicago, 
$191,971; ap lied to floating debt (pay rolls, vouchers, &c.) due 
Dec. 31, 1884, $1,270,711; total as above, $2,249,224. The 
freight traffic increased 13°61 per cent in tonnage mileage, 
but by reason of lower rates the freight earnings decreased 
$327,398. The passenger earnings decreased $494,354 ; operat- 
ing expenses increased $154,015, on account of the heavier 
tonnage. In some of the abstracts of the Lake Shore report 

ublished in the newspapers, the premium on bonds sold is 
included in the income account as if it were part of the year's 
income, This is hardly a desirable method and in the income 
account below the premium on bonds is omitted. 

Operations, earnings, &c., for four years were as follows : 


OPERATIONS AND FISCAL RESULTS. 











1882. 1883. 1884. 1885. 
Miles operated...... 2,340 1,340 1,340 1,340 
Operations— 
Pass’gers carried.... 4,118,832 3,909,356 3,629,196 3,479,274 
Pass’ger mileage.... 227,098,958 215,715,155 190,503,852 176,830,303 
Rate p. pass. p. mile 2°157 cts. 2°196cts. 2°170cts. 2°'058 cts. 
Fr’ght (tons) moved. 9,195,538 8,478,605 7,365,688 8,023,093 














Frght (t’ns) mileage * 1,892,868 * 1,689,512 * 1,410,545 * 1,602,567 





being an increase in the total tonnage of 95,000 tons; the rate 
per ton per mile decreased from 0'646 to 0°560, or 0°086 of one 
cent per ton, which apparently very small reduction has 
resulted in a loss of revenue amounting to over $1,050,000, 
The decrease in passenger earnings of $302,00) (08°72 per cent) 
is due in part to the reduction in the rate per passenger per 
mile, viz. : from 2°101 to 2°033, a difference of 0°068, and partly 
to a decrease of 241,000 in the total number of passengers. 
moved. The mail, express and miscellaneous earnings each 
show a fair increase, aggregating $65,000. The operating 
expenses were $8,014,605, a reduction from the previous 
year of $944,500, or 10°53 per cent. 
Operations, earnings, &c., for four years were as follows: 
OPERATIONS AND FISCAL RESULTS. 


1882. 1883. 1884. 1885. 

Miles operated...... 1,013 1,468 1,505 1,515 

Operations— 
Passengers carried. 2,368,842 2,909,23 2,581,072 2,340,243 
Passenger mileage... 142,237,961 180,749,225 164,908,660 155,573,989 
Rate # pass. # mile 2°21 cts. 2°21 cts. 2°101 cts 2°033 cts. 
Fr’ght (tons) moved. 3,913,869 5,197,278 5,141,597 5,236,276 
Fr’ght (tons) mil’ge. 703,241,320 *1,141,282 *1,179,193 *1,232,477 
Av. rate @ ton # mn. ‘772¢. 0°530c 0'646¢ 0°56 

Earnings— > bs > 
Passenger. .......-.- 3,146,309 4,007,548 3,464,560 3,162,342 
in nednspebines 5,426,455 9,472,366 7,620,887 6,906,207 
Mail, express, &¢... 340,317 29,3853 573,630 638,845 











11,659,077 10,707,394 

















Total grossearn’gs 8,913,081 14,009 

Operating expenses — $ $ 
Maint’ceot way, &c. 1,758,084 2,297,419 2,010,962 1,541,009 
Maint. of equipm’t. 1,170,105 1,378,178 1,099,887 1,106,836 
Transport’n exp’ns. 3,121,704 5,029,641 4,415,239 4,576,932 

GE cas ccaetacscce 222,833 255,793 263,874 266,321 
Miscellaneous f...... 398,980 736,607 1,169,170 523,502 

Tot. oper. expens. 6,671,726 9,741,638 8,959,132 8,014,603 
Net earnings........ 2,241,355 4,268,129 2,699,945 2,692,791 
P.c.op.exp.toearn’gs 74°85 69°53 76°84 74°85 


* Three ciphers omitted. 


+ Includes legal expenses, rentals, loss and damage of freight, injuries 
to persons, car mileage, commissions, and several small items. 


INCOME ACCOUNT. 
































Av.ratep.ton p.m. 0°628 cts. O'728 cts. O652cts. 0553 cts. 

Earnings— $ $ 
Passenger........... 4,897,185 4,736,088 4,133,729 3,639,375 
Freight ......... eee-- 12,022,577 12,480,094 9,358,817 9,031,417 
Mail, exp., rents, &c. 1,305,877 1,297,474 1,351,038 1,462,713 
Total gross earnings 18,225,639 18,513,656 14,843,584 14,133,505 

FE a Anon Expenses-— $ $ 
nt’ce of way, &. 2,323,789 2,095,492 1,532,252 1,614,777 
Maint. ofequipment. 1,552,805 990,907 1,111,329 1,347,379 
Transport’nexp’nses 5,968,350 6,592,742 5,380,166 5,277,444 

Sl ticitaneuibiie deee 563,852 530.236 521,543 518,66 

Miscellaneous f...... 709,011 792,476 588,23 529,269 
i tcte cainnwen 11,057,807 11,001,853 9,133,521 9,287,537 
Net earnings ........ 7,167,832 7,511,803 5.710,063 4,845,968 
60°67 59°43 61°53 65°71 


P.c.of op.ex.to ear’gs 


* Three ciphers omitted. 


t Includes damage and loss of freight and baggage, personal injuries, 
law expenses, rents payable and hire of cars. 
INCOME ACCOUNT. 














1882, 1883. 1884, 1885. 
Receipts— $ $ $ $ 
Net earnings ........ 7,167,832 7,511,803 5,710,063 4,845,968 
Interest, divid’s, &c. 98,392 S|} “sgteeaenes 98: Digttaoedile 
Total income.... 7,266,224 7,670,343 5,710,063 4,845,968 
Disbursements— 
Rentals paid ........ 357,087 471,876 446,450 439,168 
Interest on debt..... 2,714,955 3,132,120 3,220.870 3,374,938 
Dividends, guar..... 53,350 53,38 53,350 53,350 
Tk: cei.  - anewoas ‘000 hadiebethien 250,000 
Total disbursem’ts 3,125,392 3,657,346 3,720,670 4,117,456 
Surplus for div’d.... 4,140,832 4,012,997 1,989,393 728,512 
Dividends........... 3.957.320 3,957,320 2,473,.3825  cccccce 
Rate of dividends... (8) (8) ee a es 
Ne ais sur.183,512 sur 55,677 def. 483,932 sur. 728,512 


Michigan Central. 


(For the year ending Dec. 31, 1885.) 

During the year 1885 the following changes occurred in 
the funded debt: The first mortgage bonds of the Jackson, 
Lansing & Saginaw Railroad Company, guaranteed by this 
company, aggregating $1,277,000, and which became due July 
1, 1885, were paid at maturity from the proceeds of the land 
sales of the Jackson Lansing & Saginaw Company, thus 
reducing the annual interest payments of this company 
$102,160. The total amount of the funded debt of this com- 


proper remaions unchanged, aggregatin 


$15,976,000. 


The expenditures for construction account have , Fam $189,934, 
This includes $175,000 for the Saginaw Bay & Northwestern 
Railroad, 62°89 miles in length, and running through extensive 


lumber regions. 


It isa valuable feeder tothe main line, which 


has already derived from the traffic it has brought an amount 


exceeding its cost. 


account on the Canada Southern system $26,357. 
‘“‘The decrease in freight earnings of $715,000 (09°38 per 
cent) is wholly attributable to the reduction in rats, there 





There was also expended for construction 








1882. 1883. 1884. 1885. 

Receipts — $ $ 
Net earnings ....... - 2,241,355 4,268,129 2,699,945 2,692,791 
Int. and dividends . 127,951 67,701 79,858 72,216 
Total income....-. 2,369,306 4,335,830 2,779,803 2,765,007 

Disbursemen(s— $ $ 7 
Rentals paid ........ 184,310 184,310 184,310 184,310 
Interest on debt.... 1,617,0c1l 2,249,106 2,454,292 2,482,443 
Cm. PA... ... cedenwun 611,571 20,448 8,679 

OGRE. coe coaccese 

1,801,371 3,044,987 2,659,050 2,675,432 
Surplus for div’ds. .. 567,935 1,290,843 120,753 89,575 
Dividends .........<. See, ae ”©6)3§—( eremeens = 2 = — aeaeine 
Rate of dividends .. (2) (6) oy waeneia ~~ aheiaain 
IR innncenesdune sur.193,171 sur.166,551 sur.120,753 89,575 


* The balance to credit of income account Dee. 31, 1885, was $916,868. 


New York Susquehanna & Western. 
(For the year ending Dec. 31, 1885.) 

The CHRONICLE has obtained advance sheets of the annual 
report for 1885. President Potts remarks that ‘‘ the operations 
for the year just closed show a marked improvement over the 
results obtained for the preceding year. In view of the great 
depression existing throughout the year in the coal trade and 
the low rates received for coal transportation made consequent 
thereby, and by reason of the rather slow improvement in the 
volume of the general freight and miscellaneous business of 
the company, it is felt that the results realized are both grati- 
fying and encouraging. 

‘‘From June 12, 1885, the company lost the revenue derived 
from the use of that portion of its road between West End 
and Little Ferry Junction by the New York Ontario & West- 
ern and New York West Shore & Buffalo Railway companies, 
Notwithstanding the loss of this revenue, coupled with the 
other causes tending to affect its earning capacity, an increase 
is shown in net earnings for the year of $58,314. Had the 
rates received for coal transportation during the year been 
the same as those current during the preceding year, the earn- 
ings of the company by reason of the increased coal tonnage 
would have been materially larger than those obtained. 

‘The coal tonnage for the past year was the largest in the 
history of the company, being 608,072 tons, an increase of 
132,725 over the preceding year. The aggregate output of the 
anthracite coal companies was for the year 31,623,529 tons, of 
which amount the New York Susquehanna & Western sup- 
plied from collieries under its control 608,072 tons, or 1°92 per 
cent of the whole output. The collieries under the control of 
the company as now developed have a producing capacity of 
1,000,000 tons of coal per annum, With additional improve- 
ments and further development of the properties, the output 
can be increesed to 1,500,000 tons per annum,” 


Car trusts outstanding Dec. 31, 1835..........0.--00--20------- $331,120 
Created since but not chargeable in that year.................. 100,548 
0 eee EM Te 


The amount of car trust obligations to be liquidated during 
the comsiug Fear 1986 fe. .....0c 2202 ccccccccces sceccccesceses $:55,919 


Comparative statistics for three years, compiled for the 
CHRONICLE, are as follows : 
EARNINGS AND EXPENSES. 





Earnings— 1883 1884 1885. 
PASSONMEL. . ..-ccccccccccccccccoscece $223,194 $239.404 $234,068 
DS cccnginensidontadeeeinndaens 736,531 739,072 807,189 
Mail, express, &C..............e0-- 73.931 55,732 51,093 

Total gross earuings.........--- $1,038 656 $1,034,208 $1,092,355 


ee a ee ema 


EEOC EE Rn te 


SOE 


OP TEE PETE On TR IGT SS Ne ee ae Oe Se ee 2 ae Ss 4432 
I A BLA TR oe RN aR KNOG Sb eS Ra ae eo 
pi . » ‘Nidphp berm ne . pe hae “4 nae Ae 


set ane amet sone 


Die rw cotaray 


: 
‘ 
' 
if 
i 


Lioataaa 








of 


THE CHRONICLE. 


[Vou. XLT, 














Operating expenses— 1888. 1884. 1884. 
Maintenance of way. &............ $133,466 $108,269 $93,235 
Equipment and motive power ..... 229,470 234,332 230,918 
Trazsportation expen-es........-.. 230,019 229,902 223,338 
Misce!laneous and taxes............ 45,636 54,134 70,029 

OE og oi. ccce cccccccssccccctecssss. GEIB SOL GS17,687  §9617,950 
OO GRIN ic oc cdcncts tnsdvccvtds - $400,065 $416,521 $174,835 

INCOME ACCOUNT. 
1883. 1834 1885. 
NN, co ncebbddencsteccseccs $100,065 $416,521 $ 174,835 

Jiishbursements— 

Interest On DONC 8.......ccccocccesss $382,500 $411,000 *$322,095 
Rental M. U. & W.G. Railroad.... —....... 25,000 25,000 
Car trust obligations for year...... — ...... 83,192 192,352 

Total disbursements..... ..... $382,500 $519,192 $139,447 
ERE EE STE OE a na ee ee sur.$17,565 df.$102,671 sur. $35,388 


* Balf interest only paid on New York Susquehanna & Western firsts 
and debentures. 


The car trusts accrued during the vear amounted to $117,552, of 
Which payment of $25,200 was deferred. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Assels— 1883 1884. 1885. 
Railroad, buildings, equipm’t,&¢. $25,286,717 $26,355,208 $26,393,494 
2,34 908.298 2,132,156 








Stocks and bonds vwued, cost.... »46,260 2 | 
Current accounts........ ieee 179,805 159,452 208,450 
Bill receival.le and advances..... 362,834 402,000 374,189 
Materials, fuel, &6. ...........-<- 28,632 40,584 20,835 
fy Sree 84,607 15,838 28,448 
Ss OEE. ci nk cnounddsvensda $28,198,855 $29,491,380 $29,457,572 
Liabvilities— 
SE ge LI es eee ep $21,0°%0,000 $21,000,000 $21,000,090 
Ere 6,850,000 6,850,000 6,850,000 
Fanded coupon obligations ...... (§ = secese = cwonee 93,000 
a a 242,275 336,560 274.030 
SE OT ae 125,000 150,000 145,000 
Current accounts..........0.....- 22,187 197,917 213,718 
ee SEUSS CURMREUOES wccececcsscss 8  —_.eeeccs 913,676 831,420 
Land department.............00.- 40,088 39,088 43,688 
CE EEE 13,305 4,139 7,316 
ee eee $28,493,855 $29,491,380 $29,457,572 


Texas & New Orleans. 
(For the year ending Dec. 31, 1885.) 

Theannual report, just published, says: ‘‘The advantages of 
operating this company’s road in harmony with the properties 
leased by the Southern Pacific Company was referred to in the 
report for 1884, and on Feb. 10, 1885, a lease of this property 
was made to that company fora term of 99 years, taking effect 
March 1, 1885. Under this lease the Southern Pacific Company 
agrees to keep the leased property in good repair, operate, 
maintain, add to and better the same at its expense, pay all 
taxes assessed against or levied thereon, and discharge all lia- 
bilities and obligatjons of every kind except the obligation to pay 
the principal of the bonded indebtedness now outstanding, or 
which may be hereafter created, and that as to such bonded 
indebtedness the lessee will pay off and discharge at maturity 
the interest upon the same, and, furthermore, to pay to lessor 
annually, on the first day of May of each year, as rental, a sum 
equal to 74g per cent of the lessee’s net profits for the year 
ending Dec. 31 preceding, that may remain from the operation 
of ali the properties embrac-d in said lease.” The earnings and 
expenses for the year 1885, compared with the previous years 
are as follows: 

EARNINGS, EXPENSES AND CHARGES. 




















Earnings— 1883. 1384. 1835. 
From passengers..............-.--. $169,504 $171,110 $1+0,661 
PrOen TEGEERE... .ccccccccccccs eeecccce 936,221 623,598 773,519 
Trom mail, express, &C............ 57,462 77,431 63,437 

cnt okies teoneemmnaniiil $1,163,188 $872,141 $1,017,617 
Operating expenses................ 574,704 516,621 535,481 
Net CarningSs.........ccc-ccece e- $588,484 $355,520 $482,136 
Taxes and other expenses..... .... $17.830 $18,138 $19,863 
Interest on debt..... ienneenadiianen 205,885 303,100 $02,017 
$223,715 $321,218 $321,8£0 

ID. cdcudeutecdsltanewseée $364,767 $34,301 $160,256 


The results of the year’s operations, under the lease, were 
as follows: 
INCOME ACCOUNT 188). 


Receipis— 
OEE SE ELLER ED OL TRE $54,386 
te A) COTE cecsescadetras educcupessecesessebeene oe 7,304 
Rental from Southern Pacitic Company (10 months)........... 87,380 
A i canine ee inmnagien piebinniabaianenus $149,070 
EARNINGS, EXPENSES, tNTEREST, AC. 
Disbursemenis— 
Taxes and otherexpenses” = ......... ey See $19,799 
Jan. and Fed. prop.-rtion coupons due in 1385........ 45,490 
Jan. and Feb. State taxes, interest due in 1885....... 4,865 
Tiausportation expenses prior to lease............... - 13,234— 83,389 
Surplus from the year’s current operations........... scccooe S0G,051 


‘In addition to the 114,481 acres of Texas lands, the company 
acquired, with the purchase of the main line, about 818,789 
acres of Staite subsidy lands, and with the purchase of the 
Sabine Divi.ion 1,087 certificates of 640 acres each—663,680 
acies, There has been a delay in locating these certificates, as 
referred to in last year’s report, but their location is now 
pl ogressing.” 

Little Rock & Fort Smith. 
‘For the year ending Dec. 31, 1885.) 

Tre annual report states that ‘‘the result of th» business of 
the company the past year shows an increase in gross receipts, 
though not what had b-.en hoped for, owing to a partial 
failure in the cotton crop, general depression in commercial 
atfairs, and a reduction in rates of through freight, which 








latter was forced by competition. The company has operated 
one hundred and seventy miles of road. 

‘*From the figures furnished by the Auditor, it appears that 
the passenger mileage shows an increase, while the receipts 
show a slight reduction, and in freight there was a large 
increase in tonnage without a corresponding increase in 
revenue, 


188/. 1885, 
Passengers carried one mile.................. 4,493,634 4.616,918 
SN NE MININD nh dcudievdocedddtodescontcoecs 4195 900% 4 82: o900, 
De ND BO inn cach sececdnceanace cone 10,511,402 14 849-308 
Revenue per ton per mile................-26- ‘ Cc 490; ogc. 
The land sales for the years 1884 and 1885 were as follows: 
1884. 1885, 
a eA ND 28,094 29,500 
i Mieke cevnenkgeedbbsnsentidiens $29,020 $107,104 
PD, cnckddtcddabediidchsdakeanséenesss $3 50 $3 6 


‘During the past year 25,663 acres of land, for which land 
notes or contracts amounting to $83,853, held by trustees, 
were canceled; the principal part of which was on account 
of the non-fulfilment of contracts on the part of purchasers, 
and part for land deeded in past years before patents had 
been issued for same, in which latter cases other lands have 
been issued to this company in its stead. The cancellations of 
this year are the largest ever made, and explain the apparent 
loss in the amount of land notes in hands of trustees, $427,075, 


as 1 es with the $503,585 held by them December 31, 
1884.”’ 


The lands remaining unsold are 638,067 acres. Sixty-one 
thousand’ bonds were bought and canceled by the trustees 


during the year. 


Earnings and expenses and income for four years were as 




















follows : 
EARNINGS AND EXPENSES. 
1882, 1883. 1884. 1885, 
Miles of road operated..... 168 168 1¢8 17 
Earnings from— $ + 
EEE IES ice oR 174,964 194,311 188,522 18~,504 
Di iduvcnecienesnes bee 323,712 308 350 345,468 359,668 
Mail, express, &¢........... 40,457 70,770 55,031 56,116 
Total earnings......... 539,133 573,491 £89,071 6 14,288 
Operating expeuses........ 301,940 335,201 343,489 32 4,378 
Net earnings........... 237,193 238,290 245,582 225,910 
INCOME ACCOUNT. 
1882. 1883. 188k 1885. 
Keceipts— $ $ 
Net Carnings.... ..cccccoces 237,193 $238,290 5,982 225.910 
tin tnneveinedinesy 125,271 111,331 76,791 23,059 
[oterest received .......... 27,630 25,416 19,257 21,57 
Miscellaneous ..... een cage. emamthin  - - aged 7ae 2020s" Wawa 
Totai receipts.......... 390,094 375,037 349,173 270.544 
Disbursements— $ $ 
Interest on bonds.......... 173,393 172,585 168,315 163,275 
Other interest.............. 51,004 35,554 43,439 41,160 
Land department -......... 62,867 54,648 45,i61 42,427 
Taxes, insur. and general.. 9,860 12,276 13,271 15,469 
Miscellaneous .............. 16,256 32,035 Re 7,95 
Total disbursements....... 315,380 307,098 271,192 270,284 
Balance surplu3........... 74,714 67,939 77,981 260 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The gross and net earnings 
for March and for three months were as follows: 





——Narch.----——  —3 mos. Jan. 1 to Mch. 31.— 

1886. 1885. 1826. 1885. 
Gross earnings..... $1,309,351 $1,346,134 $3,228,961 $3,526,379 
Operating expenses 732,654 716,658 1,904,878 2,040,672 
Net earnings... $577,697 $629,475 $1,324,083 $1,485,907 


Canadian Pacific.—The gross and net earnings for March 
and for three months were as follows: 


-——_ -Mareh.-——A -———Jan. 1 to Mareh 31.—-~ 
1886 1885. 1886 l 

















Gross earnings ..... $635,764 $488,896 $1,621,580 $1,313,237 
Operating expenses 501,560 360,369 1,371,278 1,032,858 
Net earnings.... $134,204 $128,527 $250,302 $280,379 


Central of New Jersey.—At the stockholders’ meeting May 
7 the following new board was elected: John Kean, Henry 8. 
Little, John S. Kennedy, Henry C. Kelsey, Samuel Sloan, 
George G, Williams, George McKenzie, James A. Roosevelt 
and R. 8S. Hayes. A resolution was passed that the Board of 
directors of Jersey Central are hereby requested to prevent any 
further use of its tracks and terminals by the Reading, North 
Pennsylvania and Delaware & Bound Brook companies, or 
either of them, unless and until said companies promptly enter 
into such contract therefor as will fully secure to this com- 
pany adequate remuneration for fixed and sufficiently extended 
time for such uses. 


Centrai Pacific.—The statement of earnings and charges of 
the Central Pacific Railroad (1,650 miles), for February and 
two months were as follows : 
February.—-——~ 





—-—Jan. 1 to Feb. 28.—— 














‘ 1885. 6. 885. 
Gross earnings..... $1,193,145 $917,168 $1,498,954 2,013,703 
Operat’g expenses. 471,829 195,854 943,257 982,308 
Net earnings... $721,316 $121,314 $1,055,697 $1,031,395 
Deduct interest, 
taxes, rent’ls and 
U.S. Gov’tS. f’d 574,203 1,148,406 
Net profit...... $147,113 Def. $92,709 
Constr’n & impr’t. 2,202 7,104 
PUTNONS . cesccdsoses. $144,911 Def. $99,813 














T Max 8, 1886.) HTHE CHRONICLE. 575 








Chesapeake & Ohio.—Mr. C. P. Huntington, the President, 
publishes a notice to the holders of ‘ B” bonds, in which he 
says: ‘‘ The tabular statement annexed hereto shows that the 
amount of earnings applicable to the payment of interest on 
the series ‘B’ bonds is, as nearly as can be estimated, 
$92,033. This would suffice for the payment of a little over 
one-fifth of the maturing interest.” * * ° ‘*T have 
reached the conclusion that I will myself advance to the com- 

y the money which may be requisite to enable it to pay in 
cash one-third of the amount of the coupons maturing May 
1, 1886.” 

"Memorandum of surplus applicable to the payment of 
interest on series ‘‘ B” bonds, from the operations of the road 
Nov. 1, 1885, to May 1, 1886. 


EARNINGS OVER OPERATING EXPENSES, ViZ: 


p Be ccccvccsescoasoocesuccseacs $79,506 
5» BOSD n cccccccccccccececccccesses 110,235 









PN svddaccuid dedsuedsdedeceurs 61,675 
DE ish neste atd in abienibinencedin 80987 
EE inne wen menemenine s 95,000 4 

SUE, ceuvondseeseneee ces 85,000— $511,705 
this is payable for— 
EEE $16,000 
Miscellaneous expenses.............-..--- 58,0 27 
Construction improvement.....-.....-..- 29,967 
Equipment bonds, retired........ ........ $71,176 
Interest on equipment bonds............. 24,870— 96,016 
Interest on $2,279,000 P. M. F. bonds... 63,370 
Interest on $2,000,000 on Series “* A”.... 60,000 
Interest on $2,000,000, 1911............. 60,000 
Interest on $12,000, 1922. ..........ccccce 1,260— 189,630— 419,671 
leaving applicable for interest on Series “‘B” bonds........... $92,033 


Chesapeake & Ohio Canal.—This company in Baltimore 
invites proposals for $100,000 6 per cent repair bonds, a first 
lien on the entire property of the canal. The bids are to be 
opened at 12 o’clock noon on the 17th inst., at Annapolis, Md. 


Cleveland & Marietta.—At Columbus, O., Hugh L, Cole of 
New York, representing the first mortgage bondholders, 
bought at auction the Cleveland & Marietta Railway for 


Evansville & Terre Haute—Peoria Decatur & Evansville. 
—A press dispatch from Mattoon, IIl]., says that the Evansville 
& Terre Haute Railroad has taken formal possession of the 
Peoria Decatur & Evansville. The officials state that they 
find their new property in good condition. 


Denver & Rio Grande.—At Denver, Col., May 5, in the 
United States Circuit Court, Judge Hallett entered a final de- 
cree for the foreclosure and sale of this road on July 12. This 
insures immediate reorganization under the Coppell plan. 


East Tennessee Virginian & Georgia.—Judge Jackson of 
the United States Circuit Court has made an order at Knox- 
ville allowing George K. Sistare and others, representing the 
minority of stock and bond holders of the East Tennessee 
Virginia & Georgia Railroad Company, to file an intervening 
petition, seeking to become parties defendant in the case of 
the Central Trust Company, New York, against the East Ten- 
nessee Virginia & Georgia Railroad Company. The petition- 
ers seek by answer and cross bill to stop the sale of the rail- 
road system advertised to take place on May 25. The hearing 
of the petition and cross bill will be before Judge Jackson, at 
Chambers, in Nashville, on May 18. 

The reorganization committee has decided not to extend 
the time for the deposit of securities under the proposed plan. 
The scheme has been approved by a large portion of stock and 
bond holders. Of the $14,674,000 consols $14,414,000 have 
assented; of the $16,500,000 incomes, $13,614,000; of the $16,- 
500,000 preferred stock, $10,133,000; and of the $27,500,000 
common stock, $9,654,000. The whole of the Cincinnati & 
Georgia division firsts and the debeniure bonds have assented, 


Houston & Texas Central.—A meeting of the generel 
mortgage bondholders of the Houston & Texas Central Rai!- 
way Company was held at the Farmers’ Loan & Trust Com- 
pany Thursday. A suit for the foreclosure of the first mort- 
gage has already been begun, and at the meeting a committee 
was appointed to confer with other interests in regard to har- 
monious action by all the bondholders, The committee con- 
sists of Henry Budge, of Hallgarten & Co.; Frederic Taylor. 
E, B. Van Winkle, Thomas L. Manson, Jr., of Charles Head 
& Co., and L. Von Hoffman, Inthe general discussion it was 
said that the prior mortgages would probably be willing to 
accept reduced rates of interest in the event of a peaceful 
reorganization of the company. : 


New York City Debt.—The New York Court of Appeals has 
rendered an important decision, reversing the decision of the 
General Term in this city, and holding that the sinking fund 
ils not a part of the city debt within the meaning of the law 
which limits the creation of debt. This will permit the city of 
New York to issue about $27,500,000 more of bonds without 
exceeeding its authority. City Commissioner Ivins gives the 
following figures showing the condition of the finances of the 
City: Assessed value of real estate in the city in 1885, 
$1,168,443, 137; total funded debt May 1, $125,481,839 ; bonds 
In sinking fund, $36,127,139; debt, less sinking fund, 
$89,354,700; ten per cent of value of real estate, $116,844,313 ; 
City’s capacity tc borrow on bonds, $27,487,613. The Dock 

partment wants $750,000; balance of schoolhouse bonds to 

issued, $1,668,000 ; balance of armory bonds, $828,000; for 
municipal buildings, if bill passes, $2,000,000; claimed value 
of Pelham Bay Park, $5,000,000; total, $10,246,000, which, 
taken from the city’s capacity to borrow, leaves $17,241,613. 





New York & New England.—The gross and net earnings 
for the fiscal years 1384-85 and 1885-88, by months,are as follows: 


——-Gross Earnings-——. ——-Net Earaings—~ 
18%4-5 , = 


1835-6. -5. 1885-6. 1884-5. 
GQuROOP 0.200 ccccccce $339,965 $306,734 $155,725 $105,710 
November.......... 309,743 254,421 129,183 68,304 
December....... 4.. 3!1.016 239,049 96,410) 51,020 
(ile pie 268,265 230.420 84,992 49.792 
February .... ....--- 270,924 226,097 93,932 73,495 
iincaennn «xc 04... ae 263,934 119,724 98,636 











Total 6 months. ..$1,820,745 1,520,655 $679,955 $446,957 


New York New Haven & Hartford.—The report for the 
quarter ending March 31 was as follows : 











1888, 1885, 
i $1,€35,964 $1,524,733 
Overating expenses........ neceebhidennins -- 1,065,949 805,088 
ee a ON ae San $570,015 $720,645 
a ci deieitamitmidedieadd vambetaaie es a eaiaiee 204,947 204,947 
I cnidntinntnibinibibenss eineicn keadeenoes sos $365,067 $515,698 


Ohio Central Coal Company.—A circular issued to first 
mortgage bondholders states that on the 26th of Aonril a 
majority of the Main Lineand Mineral Division bondholders 
met at 110 Broadway, and agreed upon the following plan of 
merger of the two properties, viz.: That there shall be 
$1,000,000 forty year five per cent first mortgage bonds and 
$1,500,000 of capital stock. The main line bonds to receive 
sixty per cent of the new bonds and fifty per cent of the 
capital stock. The mineral division bonds to receive forty per 
cent of the new bonds and fifty per cent of the capital stock. 


Ohio & Mississippi.—The gross and net earnings for March 
and for three months to March 31 were as follow:: 





ch.-——~ —dJan.1 to March 31. ~ 

1886. 1885. 1836. 1885. 
Gross earnings........$305,759 $341,591 $854,369 $909,770 
Operating expenses... 218,400 255,145 850,529 727,687 
Net earnings........-. $87,359 $36,446 $203,840 $1x«2,08¢ 


Oregon Short Line.—The gross and net earnings for Feb. 
ruary, and for two months from Jan. 1, were as below: 
-——-February 1.—-~ —Jan. 1 lo Feb. 23.4 
1884. 1885 














‘ 1885. . : 
Earnings........ étineewaonwns $104,330 $89,000 $217.581 $191,019 
Pl tnentete canescesese 94,429 82,940 189,595 153,028 
as siimainidbenea $9,901 $6,659 $27,955 37,990 
ME ithan > chitttmiines.oomense 6,825 6,665 13,650 13,333 
EE aa oI $3,076 def. $6 $14,335 $24,657 


Painesville & Youngstown,.—An order of sale has been 
issued in the case of August G. Hatry against the Painesville 
& Youngstown Ruilroad, and the property will be sold on 
Thursday, June 3, at Painesville, O. The road, which is a nar- 
row guage, extends from Youngstown to Fairport, on Lake 
Erie. A dispatch to the Chicago Jnter-Ocean reports that : 
Solon Humphreys of New York, with other capitalists, have 
made arrangements to purchase the line and transform it into 
astandard guage, the estimated cost of the change being 
$500,000. Upon the sale being confirmed the purchasers will 
issue bonds for $1,000,000 for the improvement, and expect to 
have the line ready for business by next January. At Niles, 
Ohio, it will connect with the Pittsburg & Western Road, giv- 
ing a direct line from Lake Erie to Pittsburg via Youngstown, 


Richmond & Danyille.—The Jndicator repcert; that the 
managers of this company proposed to take from the Rich- 
mond & West Point Terminal Co. certain stocks held as 
assets in its treasury and to pay therefor $3.000,000 in the 
stock of the R. & W. P. T. Co. Some of the R. & D, stock- 
holders objected to this and obtained in Richmond, on April 
26, an injunction restraining the directors of the Richmond & 
Danville and of the Terminal Company from proceeding any 
further in, the matter; and the stockholders of the Terminal 
Company have organized and appointed a committee consist- 
ing of Robert Harris, chairman, H. R,. Garden, T. M. Logon, 
D. Willis James, John C. Cathoun, E. H. Emerson, Gustav E, 
Kissel and J. A. Rutherford, to protect their rights, and to 
—_— such a fair adjustment as will promote the interests of 
all, 


St. Louis Arkansas & Texas.—This new company, successor 
of the Texas & St. Louis, has elected Col. Fordyce, the receiver, 
President Mr. James H. Benedict of New York ist Vice 
President and Mr. Robert C. Kerens 2d Vice President. 


Texas & Pacifie.—The ofticial circular of the committee 
giving the details of the reorganization scheme has not yet 
been issued, but it probably will be by Monday. Whatever 
opinions may be formed of this plan, the holders of bonds or 
stock should not act hastily, but should wait a short time 
until the committee of the Rio Grande Division bondholders 
and the committee of stockholders have had time to formu'ate 
their plans and issue them. 

In the CHRONICLE of last week the proposed plan of 
reorganization, as outlined in the newspapers, was pub- 
lished and certain comments made on it. Parties iden- 
tified with the preparation of the plan have addressed to 
the editors of the CHRONICLE the communication below, in 
which they claim that the views of the CHRONICLE were based 
on an imperfect knowledge of the plan, and were also ill- 
founded, when the poor condition of the property is consid- 
ered. In order to give a fair representation to the advocates 
of the proposed plan, their communication is published at 
length as follows : 


. 
PAT ALONSO SANE OR SE i LRA ANY PLOT RA PITS 
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EDITORS FINANCIAL CHRONICLE: 

By the time you receive this you will probably have seen the com- 
mittee’s plan for reorganizing the Texas &Pacific, which has been delayed 
by the printer, and by the completion of numerous contracts and other 

reparations required to be in readiness before the — approval can 
i invited. You will then discover, and I trust frankly admit, that your 
strictures of last week were based upon a partial and incorrect knowl- 
edge of the plan, and of sundry facts of controlling inffhence upon the 
committee. 

First—The audited and recognized floating debt, including all claims 
of the Missouri Pacific Co., is about $1,300,000, and the committee in 
the contract for reorganization now deposited with the Farmers’ Loan 
& Trust Company has expressly reserved the right to haveevery item 
verified. Part of it is secured by $2,115,000 terminal ponds, whose 
direct settlement would be still more onerous if the floating debt should 
be repudiated, and reorganization thus delayed by a few years of litiga- 
tion. This entire floating debt if settled for in stock at $20 per share 
would amount to but 65,000 shares out of a total of 321,655 shares, 
and would then pay 33 per cent more forit than present stockholders 
have the optional right to buy it for. : 

Second—It is not correct that the plan furnishes no money to repair 
the road. At least $1,000,000 of earnings will be surrendered by the 
bondholders of all classes who are entitled to them for interest during 
the pendency of foreclosure and sale, and $2,278,965 additional will 
be yielded by the surrendered stock, whether sold to stockholders on 
p mye options or to the syndicate which stands ready to take it if they 

0 not. 

Finally -You say the Rio Grande bondholders “ will hardly come into 
it.” You are perhaps not aware that while the consols} earn the whole, 
and the New Orleans bonds nearly half, of their interest, the Rio 
Grande bonds do not earn any,its operating expeuses exceeding its 
receipts monthly. [ts track is in the last extremity of dilapidation. 
Wrecks, with loss of life and property, are of constant occurrence. It 
does not possess a single rail outside of its track, nor any earnings or 
credit to buy them, and the pressing difticulty of the receivers and of 
the committee is how to keep it open at all, until by adoption of the 
preoe plan the earnings and the credit of the other divisions can 

awfully be applied to its necessities. 

. The only alternative to such adoption is to close its operation, with all 
the ruin and disorganization thereby involved, until a heavy contribu- 
tion can be raised from its bondholders in cash. Even receivers’ cer- 
tificates upon it could probably not be floated without the co-operation 
of the other divisions. 

The object of the committee has been to keep the entire road together, 
free from any outside control, and free to accept any traftic alliance 
from any other system which shall conduce most toitsinterest. With 
$3,500,000 raised and expended on the whole road it should yield net 
30 per cent of its existing gross earnings at once, which would be sufli- 
cient to pay fullinterest on both classes of the new bonds, and if its 
stockholders should then choose to sell a control of their stock to unde- 
sirable parties it would be no fault of the committee, who can only 
answer for their own acts, none of which have been or will ever be done 
in @ corner. W. 


i, In regard to one leading feature of the plan, it is agreed that 
the consolidated bondholders should be protected both as to- 
their principal and interest; but no interest is yet due these 
bondholders, as their coupons have been paid when they fell 
due. It therefore seems extravagant to give them a bonus of 
20 per cent in bonds; should they not fairly consent toa reduc- 
tion in their future interest to 5 per cent a year* 

2. The floating debt has really but little security in the posses- 
sion of $2,115,000 terminal and general mortgage bonds, as 
these bonds would be practically — out on a foreclosure, 
and would be little better than stock, and it is proposed that 
$6,500,000 in new stock should be given for this debt. Would 
not four times its amount, or say $5,200,000 in new stock, be 
quite sufficient ? . 

3. Although the Rio Grande Division is acknowledged to be in 
a bad condition (because, as appears by the former committee's 
report, it was badly built nnder the management of substan- 
tially the same parties who are now the principal holders 
of the floating debt), still this section of road is located in an 
agricultural country and drains a very large territory, which 
is capable of development; also, a large interest in the Rio 
Grande bonds represented by London holders has just had a 
careful examination made of the Rio Grande Division, and 


having confidence in it, they stand ready to raise 
capital to put it in order. Upon the whole, this portion 
of the line certainly seems to deserve as good treat- 


ment as the New Orleans Division, sixty miles of which are 

art of the time under water, and the division needing a very 
arge expenditure for improvements. The N, O. Division could 
also be dispensed with now, and cut off from the rest of the 
system, since the new route has been opened across the Miss, 
River at Vicksburg, giving a connection with New Orleans as 
well as a route tothe East. 

4, The stock of the Texas & Pacific on the Rio Grande and 
New Orleans Pacific divisions was issued to the projectors, 
Messrs. Gould and others, at a merely nominal consideration, 
and was distributed to the public at various prices, probably 
the bulk of it between 40 and 70, realizing a very large profit 
to the first owners. It is generally supposed that the Texas & 
Pacific has been operated in the interest of the Southwestern 
system, and its traffic whenever practicable turned off towards 
St. Louis to benefit that system. At all events, the company 
has remained under the same management, and whatever 
the responsibility may be, that management must admit that 
under their direction the company has become insolvent, 
Now, it is proposed to stockholders that they should give up 
two-thirds of their stock, or in round figures $21,442,000, of 
which $6,500,000 goes to pay $1,300,000 of floating debt, and 
the balance of $14,942,000 stock goes to raise $2,241,000 cash by 
a sale to Mr. Gould and his syndicate at 15 cents on the dollar. 
In view of the historical facts regarding the stock, the profits 
attending its first issue, and the continuous management of 
the company in the interest of the same parties, is not this 
too great a sacrifice to ask of stockholders? 

If it is desired to harmonize all interests under the plan now 
proposed, it would seem much more equitable to issue no bonus 
of 20 per cent in bonds to the consolidated mortgage bond- 
holders ; to treat N. O. Division and Rio Grande Division 
bondholders alike; and finally to call on stockholders to sur- 
render no more than one-half their present stock—say $16,- 





ee 


000,000--of which $5,200,000 could be issued for the floati 
debt at 25 cents on the dollar, and the balance of $10,800, 
sold to the Syndicate at 25, realizing $2,700,000 cash to be used 
for betterments. Theso-called “privilege” of the stockholders 
to give up their stock at a valuation of 5and buy it back at 15 
need hardly be considered, as it would be a barren privilege; 
and if the stock is to be taken by the Syndicate they would 
much prefer to see a fair cash price paid for it. 


Union Pacific.—The full annual report of this company 
has now been issued, and it certainly excels in comprehensive- 
ness and completeness of detail anything in the shape of a 
railroad report that is published in this country. The sub. 
stance of the report, embracing the main facts, has already 
been given in the CHRONICLE, but there are many interesting 
points in such a report which make it so valuable, that every 
stock and bond holder ought to procure a copy. 

The land assets of the company and the operations of the 
land department in 1885 are a most important feature, and the 
following is condensed from the report: 


UNION PACIFIC. 


-~—-Sales, 1885.-——-~ ——Sales, 1884.—< 











Acres. Amount. Acres Amount. 
OE ncnnene si: ania. 745,744 $1,228,587 4,348,262 $6,603,796 
Less, canceled............ 2,040 5,360 27,159 86,023 
Pe cndcnse sonatas 743,704 $1,228,227 4,321,012 $6,517,773 
Av. per acre, gross sales.. $165 $1 52 
Number of purchasers ... 392 1,517 
Av. No. of acres to each.. 1,903 263°60 
Sales of town lots.... .... 5,482 19,930 
Interest on land and town 
lot contracts.... ....... 588,395 275,337 
Payments forfeited on 
canceled contracts ..... 840 686 
Receipts from other 
sources, interest, &c... 68,017 131,030 
Total proceeds ......... $1,915,963 $6,9 44,757 
Deduct expenses :— 
Dise’nts, commiss’ns, &c. $38,118 $206,120 
Premiums, interest, &c., 
on bonds canceled ..... 57,188 129,203 
Sioux City & Pacific RR. 
DT iticithciece nnmeenes 10,306 
95,307 345,630 
Net proceeds Un. Pac. 
laud grant.....ccccces $1,820,655 $6,599,126 


KANSAS PACIFIC, INCLUDING DENVER PACIFIC. 
-——-Sales, 1885.-—-~ ——Sales, 1884.—~ 

















cres Amount. Acres. Amount, 
Sn ------ 711,960 $2,908,380 475,007 $2,002,602 
Less canceled.... ......- 21,665 91,220 22,441 84,726 
PM cttende wanes«0 690,294 $2,817,159 452,566 $1,917,876 
Average price per acre, 
i dn ace $4 08 $4 211g 
Number of purchasers 
(excluding syndicates) 1,740 1,396 
Average number of acres 
Rs atx nitith kcnamactiide = 231 234 
Sales of town lots........ 4,305 3,539 
Interest on contracts.... 231,122 114,699 
Payments forfeited on 
_ ee S 12,662 10,453 
Receipts from other 
sources, interest, &c.. 5,581 30,011 
Total proceeds........ $3,070,831 $2,076,379 
Deduet expenses :— 
General expenses and 
eee $117,291 $79,801 
Discounts, commissions, 
bh atphihi wthniih’ madetedi 341,284 165,227 
458,575 245,029 
Net proceeds Kansas me 
Pac. laud grant..... $2,612,256 $1,831,549 


LAND DEPARTMENT (BOTH DIVISIONS.) 
Estimate of Unsold Lands on Hand December 31, 1885. 
Union Pacifie Railroad land grant— Acres, Totai. Estim’d Value. 
In Nebraska, east of North Platte 30,0 





,00 ’ 
In Wyoming, Utah and Colorado ....... 3,311,696 2,511,696 
Bonne sn cases cedes veccesosennanesses 3,321,696 $2,541,696 
Kansas Pacific Railway land grant— 
In Kansas, east of 394th mile post....- 672,600 $2,467,700 
Inu Kansas, west of 394th mile post .... 647,330 1,456,492 
In Colorado, Denver Extension mortg.. 2,240,150 4,555,300 
In Colorado, Denver Pacitic mortgage.. 562,770 1,472,482 
EL a ee RR — 4,122,850 $9,951,974 
i i il es sancti 7,444,546 $12,463,670 


—The earnings and expenses, &c., for March and for 
the first quarter of the year were as follows : 








———-March.-—_—_-—_ ——Jan. 1 to Mar. 31.— 

6. 1885. 1886. 885. 
Gross earnings....... $1,954,208 $1,975,517 $5,017,378 $5,214,416 
Oper. expenses......-. 1,243,336 1,179,175 3,535,383 3,400,012 
I iii ins sr ccaleciite $710,872 $796,342 $1,481,995 $1,814,404 
RE ee aie $3,285 75,394 249,855 226,181 
Net earnings..... $627,587 $720,949 $1,232,140 $1,588,223 


Vicksburg & Meridan.—This company has re-elected its 
directors, and submitted a report for the year ended March 31, 
which shows : 





; 1885-86. 1384-85. 

NN ois chiiccciecided $503,304 $195,603 Inc. $8,701 

ee eee 426,498 443,939 Dec. 16,431 
IG GAPMIRES..6..00..000000. $76,806 $51,662 Ine. $25,144 

Charges........ a RS Ponape oe Ae ON ae 151,135 133,660 Ine. 17,675 
OS ESTO atte cn aa $74,329 $81,998 Dec. $7,669 
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The Commercial Limes. 
- GOMMERCIAL EPITOME. 


FRIDAY NIGHT, May 7, 1886. 

The labor troubles which have been disturbing the country, 
and to a great extent paralyzing trade, commerce and manu- 
factures for several months, culminated early this week in 
strikes in all our large cities, on the demand that eight hours 
be considered a day’s work, and generally without abatement 
of wages. The anarchists and socialists who have sought 
refuge in this country from Middle Europe, and gathered in 
large numbers in several of our cities, took advantage of the 
enforced idleness of the working classes to commit deeds of 
violence which brought them in collision with the police and 
local military, and large numbers were killed and wounded 


on Tuesday and Wednesday at Chicago and Milwaukee, 
including several of the police force of the former city. The 
malignants were quickly overcome, the leaders arrested and 
imprisoned, and yesterday a large number of important strikes 
at Cincinnati, Chicago and other cities were adjusted. To- 
day the situation is tranquil, but it is thought prudent to 
continue precautions against fresh outbreaks, The weather 
has remained very favorable to crop prospects in all sections, 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given: 



































1886. 1886. 1885. 

May 1. | April l. May 1. 
ST ctdninnenaabdeeses eemnde naihiti bbls 19,417 | 23,465 11,1914 
padsseceesseses «= tes. and bbis 376 | 443 679 
RE ES ee te 22,364 | 39,L03 27,362 
Tobacco, domestic . .......... hhds 31,565 30,266 21,658 
Tobacco, foreign.............. bales. 57,306 50,585 47,806 
Dt cnccch eieenseaees bags. 315,410 231,100 164,653 
SR So aint aie when bags. 95,677 54,400 93,944 
Coffee, Java, &C.... .........- mats. 41,750 109,560 53,150 
SP iecpcwsesers ancorecercees hhds. 23,185 18,442 44,532 
DE cadedadenuaessudes koegan boxes. 3,935 None. None. 
TT : cit pnesdamediaeguns 4 bags, &e.| 1,247,554 961,000 905,890 
de ciuticaddasiannadeddn hhds None. 300 763 
Molasses, foreign... ......... ..hhds 641 1,582 753 
Molasses, domestic............ bbls. 2,000 3,500° 1,500 
Dt sdneeénércnccesascesenssus No.| 310,000 231,500 114,600 
ih anak ae hee ten bales. 306,713 301,754 347,382 
Stiinta cknen ekneneSeue bbls. 17,877 22,763 30,026 

Spirits turpentine ............. bbls 582 506 60 
EE EP oe bbis 2,899 1,488 2,238 
8 § 2 bags 3,000 1,600 8,160 
Rice, domestic... .... .bbis. and tes. 6,850 | 1,200 1,150 
i ici het ccalleatts aki bags. None. | 10,500 16,590 
Dncise- - saapeucceuns bags. 14,600 | 14,100 11,700 
ERASE AT bales. 45,500 44,100 66,300 
PL, coccucnncceses «< bales. 23,957 25,823 12,497 
i vecasnisseaeearase bales. | 18,495 24,238 25,863 

t 








The speculation in lard for future delivery has been dull, 
but this is mainly due to the reduced offerings, which give a 
stronger turn to prices, but to-day the market was weak, 
closing at 6°17c. for May, 6'20c. for June, 6°27c., for July, 6'34c. 
for August, 6°41c. for September and 6°48c. for October, Lard 
on the spot has been fairly active, but closes easier at 6@ 
6°05c, for prime city, 6°17!4@6'22léc. for prime to choice West- 
ern and 6'40c. for refined for the Continent. In other ‘‘provi- 
sions” prices have rather favored sellers, but no important 
advances can be noted. 

The speculation in Rio coffee has been very quiet, but there 
seems to have been something of a “‘corner” on May contracts, 
which has supported values, but the close is weak, with sellers 
at 7°40c. for May, 7°35c. for June, 7°30c. for July and 7°20c, for 
the later months—Aug,. to Dec, Coffee on the spot was dull for 
Rio at 87gc. for fair cargoes, but there has beena good business 
in Padang at 16144@17'4c. Raw sugars have continued dull, 
the strikes checking the demand, and fair refining Cuba closes 
lower at 5c., with centrifugal quoted at 534c, for 96-degrees test. 
Refined in better supply, and prices do not maintain the late 
advance, but are very unsettled. Molasses has further de- 
clined to 1814c. for 50-degrees test. 

Kentucky tobacco has ruled duil, but seed leaf has been sold 
very freely, and the business for the week aggregates 2,618 
cases, as follows: 1,193 cases 1884 crop, Wisconsin Havana, 
84@iic.; 75 cases 1883 crop, Wisconsin Havana, private 
terms; 1,000 cases 1883 crop, Pennsylvania, 814@10c.; 100 
cases 1884 crop, New England, 16@201gc.; 50 cases 1885 crop, 
Ohio, private terms ; 50 cases 1885 crop, Pennsylvania, private 
terms, and 150 cases sundries, 5@30c.; and 250 bales Havana, 
60c.@$1 05, and 100 bales Sumatra, $1 30@$1 60, 

The speculation in crude petroleum certificates has been 
dull until to-day, when business became more active and 
prices improved, closing at 74144@74\4c.: crude in bbls, quoted 
at 614@6¢c.; refined in bbls. 744@7%¢c., and in cases 85g@ 
934c.; naphtha, 8!gc. Spirits turpentine was dull and the 
nominal quotations declined to 364gc. Rosins have remained 
dull but close steady. 

Metals have been without special feature, except that 
yesterday and to-day a movement in block tin, the sales 
embracing 95 tons, 2U'80@20'85c. on the spot and for May 
delivery, and 20°75@20°85c, for June delivery, closing with a 
further advance asked, 

Ocean freights* have been rather quiet, but room in British 
steamers for cotton and grain has been taken so largely ahead 
that rates are fully maintained, 


“a 


| 


COTTON. 
Fripay, P. M., May 7, 1886, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (May 7), the total receipts have reached 39,150 
bales, against 40,309 bales last week, 43,960 bales the previous 
week and 56,305 bales three weeks since; making the total 
receipts since the lst of September, 1885, 5,078,348 bales, against 
4,677,555 bales for the same period of 1884-85, showing an 
increase since September 1, 1885, of 400,793 bales. 





























Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totat. 
Galveston ... .. 162} 234) 131) 924) 126) 120) 1,747 
Indianvia, &6. ae dein es eal eau seee eien 
New Orleaus... 278| 2,729| 2,826) 2,607 946, 1,513!) 10,899 
Mobile.......... 985, 458! 330 36 20|' 239} 2,068 
Florida .... .... eae? Lie Pee ae eta 59 59 
Savannah ...... 300) 1,052) 429) 326! 1,030; 713! 3,850 
Brunsw’k, &¢. eons oe rn ial nda 14 14 
Charleston ..... 381} 697) 283) 944! 436) 893] 3,634 
Pt. Royal, &e. coe: ial oan seek oma 83 83 
Wilmington .... 179 122} 157) 123 78 36 695 
Moreh’d C.,&c¢ — ooo dinieini valde a 60 60 
Norfolk......... 681} 1,097) 1,322) 1,562! 1,778) 555) 6,995 
West Point,&c| 435 130} 248) 198, 503!) 3,603) 5,117 
New York...... 273 ssi 23 35 200 sacl 531 
Boston ......... 2384) 365 37| 386] 186} 488] 1,726 
Baltimore ...... one ont onus eons eoe-} 1,404) 1,104 
Philadelp’a, &c. 21 49 57 aees 47 394 568 
Lotalsthis week! 3,979] 6,983) 5,843| 7,141| 5,330) 9,874| 39,150 











For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year 





























1885-86. | 1884-85. | Stock. 
eae 10 | This \SinceSep.| This (Since Sep. Renal yp 
Week. | 1,1885. | Week. | 1, 1884. 
Galveston ...| 1,747| 688,498) 498] 453,935) 24,898) 9,557 
Ind’nola,&c| ...... 781 es GO cle 
New Orleans.| 10,899'1,667,638| 3,238.1,560,077, 148,300} 113,703 
Mobile ... .. 2,068! 239,887; 159) 228,058| 26,478] 15,996 
Florida ...... 59} 50,081 14) 77,535 2 2 
Savannah....{ 3,850) 772,303} 1,449| 716,965! 22,309| 7,971 
Br’sw’k, &¢. 14| 16,069 ae Senate ied 
Charleston...| 3,634) 475,256]  486| 509,510} 26,82 5,716 
Pt.Royal,&e 83} 14,049} 4311 7,088 Cet : 
Wilmington..| 695! 99,923 17| 93,482} 4,636 730 
M’headC.,&c 60| 7,784 * Tee Dei. Bae et 
Norfolk...... 6,995} 534,226] 380] 545,560| 31,986) 4,237 
W.Point,&c.} 5,117} 270,651 302) 281,053| 10,041 93 
New York...| 531, 54,280 83| 67,332] 310,538' 338,714 
Boston....... 1,726) 94,170} 385) 80,859} 6,310) 6,310 
Baltimore ...| 1,104) 49,547/  397| 38,611] 26,399) 9,267 
Philadel’a,&e}  568/ 43,205! 768| 47,341) 16,515) 7,979 
Total....... 39.15015,078.348] 8,633'4,877,535| 655,363! 520,280 














in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Receipts at— | 1886. | 1885. | 1884. | 1883. | 1882. | 1881. 

Galvest’n,&c., 1,747 522 311/8,254| 2,907) 4,897 
New Orleans.| 10,899] 3,238] 3,116 14,334] 2,985! 12,608 
Mobile .. .... 2,068 159 531, 1,708| 1,454] 3,035 
Savannah....) 3,850} 1,449| 1,509) 3,463| 2,295) 4,965 
Uharl’st’n, &o| 3,717 917} 1,002} 4,341) 1,458] 2,497 
Wilm’t’n, & 755 18 114 538 329 362 
Norfolk ... .. 6,995 380 578] 8,254] 1,916] 4,244 
W. Point, &¢.| 5,117 302 941 1,028) 1,079] 2,375 
Allothers...., 4,002}  1,648| 8,402) 8,635! 11,457) 14,167 
Tot. thisw’k.| 39,150] 8,633! 15,657| 50,575| 25,881) 49,130 
Since Sept. 1. 5078,348 4677,555/4723,975/5711,245 4492,04515446,033 





Galveston includes Indianola; Charleston includes Port Royal, &e. 
Wilmington includes Moreh’d City,&c.; West Point includes City Point, &, 

The exports for the week ending this evening reach a total 
of 83,838 bales, of which 61,518 were to Great Britain, 10,975 
to France and 16,345 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1885. 






























































Weeh Ending May 7. From Sept. 1, 1835, to May 7, 1886. 

zB Exported to— Exported to— 

from— Great Conti-| Total | Great } Conti- 
Brit’n.\France| nent. | Week.| Britain.|774%€) nent, | Total. 
a ER Se 912! 912| 223,113 16,545| %6,861| 316,519 
New Orleans..| 27,852| 9,667) 6,045! 44,464) 701,882 302,204) 380,441/|1,384,527 
Mobile......... es eee eS ape Ge Bae 44,431 
DE ccocedl “eeteeel segese ee eer - oeed sa " oie 
Savannah ..... 2,505) ...... 1,713, 4,214] 102,409 §,252' 291.239) 401,920 
Charleston ....| ...00.| seers 1,860, 1,800) 84,390, 20,622 203,700, 308,712 
a ae aan meee [wos 43,839/ 1,840| 23,154) 68,863 
Norfolk........ J a ee | 6,363} 201,501) 2,328) 5,708) 209,538 
Weat Point... | ...cccf cecccs] ceccee D etnns 35,787 oa. oes 16,941} 52,728 
New York..... 13,687] 1,308! 9,904/ 18,899} 383.182; 33,967] 160,983, 578,132 
Boston ........ 8,838] ...... 140} 8,978} 128,412 1,450, 124,862 
Baltimore... .| 4,893! ...... G7| 5,770) 95,757] 1,636] 27,687, 128,079 
Philadelp’a,&c| 395) ...... 54] 449) 41,167 4,408, 45,575 
Total.........| 61,518 10,975) 16,345! 88,888|2,053,870\387,293 1,192,623 3,663,886 
Total 1884-85! 92.550 4,967! 12.713) 40 230|2,956,185!3-9 024 986,762 3.501.851 











Nore.—The exports from New York to Great Britain include 29,0uU8 
ales to Hull, which were re-exported from Great Britain to Baltic ports! 
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in addition to above exports, our telegrams to-night also give 
us the following amc unts of cotton on shipboard, not cleare1, 
at the ports named, We add similar figures for New York, 
which are pre 


for our special use by Messrs, Carey, 


Yale 

















& Tambert, Beaver Street. 
On Shipboard, not cleared—for 
Leaving 
MAY 7, aT— Gr 
’ eat Other | CJoast- Stock. 
Britain. | #rance. a wise, | Total. 

NewOrleans....| 15,906| 3,811| 7,019| 6,989] 33.723] 114,575 
Mobile ..... .... 2,000; None. one. | None. 2,000 24,478 
Charleston ..... None. 1,900 2,300 950 5,150 21,673 
Savannah ...... None.| None.| None.}| 1.300 1,300 21,009 
Galveston... .... None. | None 1,152] 2,282 3,434 21,464 
Norfolk .... ....| 13,648|} None.| None. 800] 14,448 17,538 
New York.. ... ‘ ,300 15 3,200 | None.|; 11,850 298,688 
Other ports..... 7,000; None.| 1,000; None. y 55,971 

Total 1886.| 47,054/| 5,861 | 14,671 | 12,321) 79,907 575,396 
Total 1885 .....| 16,018 1.626 2,095 2,699 | 22,438 497,842 
‘Total 1884 ..... 7,671) 4,136 1,057 862 13,726 517,523 




















daily market, the prices of sales for each month each day, and 
the closing bids. in addition to the daily and total sales, 




















The speculation in cotton for future delivery has been only 
moderately active at this market for the week under review, 
and the course of prices has been somewhatirregular. The 
early months showed much strength, May options being 
notably dearer, in view of the rapid reduction of stocks on 
hand and the indications that Liverpool is in urgent need of 
supplies, while the more distant months were depressed by 
the favorable prospects for the next crop. Publications indi- 
cating a decrease in acreage anda late and otherwise unfa~ 
vorable planting season, received very little notice or belief. 
The fioods in the valley of the lower Mississippi began to abate 
early in the week, and it does not appear that any serious 
damage was done by them. The adverse effects of the strikes 
disappeared when it was seen that anarchists had been vigor- 
ously dealt with. To-day the market was depressed by the 
warlike aspect of Greek affairs, a decline at Liverpool, the 
generally free crop movement, and the continued favorable 
planting season; but the close was steady. Cotton on the 
spot has met with a fdir general demand. Quotations were 
reduced 1-l6c., but restored on Wednesday, when printing 
cloths were dearer and there was a fair inquiry for shipment. 
Stocks at this market continue small-r than last year. To-day 
the market was dull, middling uplands closing at 9 5-16c. 

The total sales for forward delivery for the week are 248,706 
bales, For immediate delivery the total sales foot up this week 
8,260 bales, including 1,150 for export, 1,582 for consumption, 
—— for speculation and 528 in transit. Of the above, —- bales 
were to arrive. The following are the official quotations for 
each day of the past week. 

























































































May 1 to UPLANDS. NEW ORLEANS. TEXANS. 

May 7. Sat. ‘Mon Tues Sat. Mon Tues Sat. | Mon Tues 
Ordin’y.# 61lj¢) Glligi 653 | 67% | 673 | G13,¢| 67% | 6% | E1346 
BtrictOrd..| 713 | 7's | 71ig | 7916) 7516 | 74 | 7916) 731¢) 7% 
Good Ord...) Slig | 8!ig/ 8 8144 | 814 | 851g) BY 814 83.4 
Btr.G’dOrd 8% 84 &7)g | Bilye! Bliyy) 85g Sliig) Silly) 85g 
Low Midd’g' 873 «373 | 31316! 9116 | Blig | 9 9i1g | D144 | 9 
Btr.L’w Mid, 9'8 Y's 9114 | D91a | 9516) Sg 9516 | 95:¢ | Dlg 
Middling.... 951g 951g/ 9% | Do | 91g | 971g] 9 | Ola | O7%16 

.| 9% | GS%& | OI 9101) 915i¢) D7%q | 914.) 915),' 97% 
Btr.G’d Mid 101;g 101i 2 )10 (10144 (1044 103,;g 10% (1014 (103i¢ 
Midd’g Fair 1074 107)¢ 10% [105 (105g |10%14 [105 (1053 (10%, 
EP -cobnone Lilja V1lyg (21 DL L242 [2134 [L124 [1194 111346 

Wed) Th. Fri,|Wed Th. | Fri. Wed! Th, | Fri, 
Ordin’y.@B) 611;_) 6llyg 611)4) 673 | 67% | 673 | 67% | 6% | 6% 
Btrict Ord... 78 738 | 7¥@ | 791@ 7516 | 751@ | 7516 | 751g | 751¢ 
Good Ord..; 8!1a | 8lig = Siig! 84 8 8l4 8\4 8l4 814 
Btr.G’dOrd 819 | Blo | 8% | Sliyg Bllyg) Bilyg) Bllye! Ellyg! Bligg 
Low Midd’g 873 87% | 8% 9'16 ) Die | 9lig | 9lig | Blig | Dlig 
Btr.L’'w Mid 98 978 91g 653g | $518 | 95ig | 9516 | 951g | D5i¢ 
erg Fad 95:6 | 25g | 951g) D4 =| Ble | Blo Ig | 9ly i) 

ad... 9% 9% | OY Dléyg 915;,| Bibi ¢) Gldy¢g! Y1d, 6) 9164, 
Btr.G’d Mid LOl;¢ [10%;4 10';¢ 11014 10% |1014 110% |10% |10%4 
Midd’e Pair tet, (1g Leta 10530 Lede [108y 1105, 1108_ 1105, 
Fai y ABs ll x. ilye *lise BO% Tig Gling i4g tildg iLdbdy 

BIrAINE | Sat, | Mion Hues Wed Th.| Fri, 
Good Ordinary ............ @lb.) 640 | Glo | 6716 | 6lg | Gy | 6 
Strict Good Ordinary............ | 7336 | 75i@ | 74a | 73:4!) 7316 | 7316 
oe a creed 8 8 | Jidig) 8 8 
Di cbudedasdhisdobatikesons 8% | 8% | Blligi 8% | 8% | BR 











MARKET AND SALES, 

The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 






































SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET " 
Exz- Oon-! Spec-' Tran- Deliv- 

CLOSED. port. sump|ul’t’n) sit. | Tota Bales. | eries. 
Bat ..|Dull andeasy...| ..... 278! ....| ....| 278] 43,700... 
SD di one secs esse 200 212) ..../ ....) 412) 33,900) ... 
Dues .|Steady atligdec| -.| ....) ..../ 2... | 39,600' 3800 
Wed .'Steady atijgadv, 250 484 ..../ ....| 734) 41,400) 200 
Thurs Firm............. 400 338 ....| 528 1,266) 39,900) 200 
ls ae Rccusence abtie 300 270 ....| -...| 570 50,200) 600 

' —--— -—_———- et 

Total.|... ..............] 1,1501,582 ....! 528 3,260 248,700! 1.300 





The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 

THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table. Inthe tatement will be found the 
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* Includes sates in September, 1885, for September, 130,200; Septem- 


ber-Oc 
416,400; 
ary, f 


r, for October, 301,700; September-November, for November, 
eptember-December, for December, 928,200; September-Jan- 
anuary, 2.004.200; September-February, for February. 


u 
1,370,00€; September-March, for March, 1,745,400; September-April, 


for April, 1,592,800. 


Transterabie Orders—Saturday, 9°25c.; 
9°300.; Wednesday, 9°30c.: Thursday, 9°39c.; Friday, 9°25. 

Short Notices for May—Saturday, 9 27c ; Thursday, 9°29c. 

The following exchanges have been made during the week: 


‘05 pd. to exch. 100 May for June. 


‘09 pd. to exch. 200 Jan. for Sept. 
‘O08 pd. to exch. 300 Jan. for Sept. 
‘11 pd. to exch. 200 May for June. 
‘28 pd. to exch. 400 May for Aug. 
Even 1,000 Oct. for Dec. 

20 pd. to exch. 1,400 June for Aug. 
‘10 pd. to exch. 400 June for July. 
‘09 pd. to exch, 200 July for Aug. 





‘O06 pd. to exch. 100 


Monday, 9°25c.; 


Tuesday, 


May for June. 


*19 pd. to exch. 200 June for Aug. 
*25 pd. to exch. 100 May for Aug. 
‘19 pd. to exch. 200 June for Aug. 
*25 pd. to exch, 200 May for Aug. 
*10 pd. to exch. 400 Nov. for ens” 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows, The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought dowr 
to Thursday evening. But to make the totals the complete 

for to-night (May 7), we add the item of exports trcm 
the United States, including in 1t the exports of Friday only, 























rpoo 619,060 994.000 1 041,000 O14 500 
k at Live 1......Dales. 649, U4, ’ ’ 14,J 
a ie Gcenescceecconce 22,005 29,000 70,000 55,300 
Tota) Great Britain stock. 671,000 1,023,000 1,114,090 969,300 
Stock at Hamburg............ ° 5,800 5,400 ,000 3,800 
St PEER. snsoeatoedece - 44,000 49,300 71,600 44,800 
Stock at Amsterdam ......... - 28,000 48,000 49,000 33,000 
Stock at Rotterdam ........... 400 400 1,000 2,400 
Stock at Antwerp.............. 1,700 800 900 3,300 
Stock at Havre............ ... . 152,000 176,000 233,000 138,000 
Stock at Marseilles ........... ‘ 6,000 5,000 5,000 7,300 
Stock at Barcelona........ ... - 75,000 75,000 60,00¢ 84,000 
Stock at Genoa............ --e- 14,000 8,000 10,000 $,900 
Stock at Trieste.... .--........ 3,000 6,000 6,000 9,700 
Total Continental stocks...... 329,900 373,900 439,500 336,200 





Total European stocks ....1,100,900 1,336,900 1,353,500 1,305,500 
6.0 315,000 





India cotton afloat for Europe. 235,000 136,000 352,000 

Amer’n cott’n afloatfor Eur’pe 283,000 150,000 172,000 574,000 
Egypt,Brazil,&v.,afitfor E’r’pe 17,000 7,000 41,000 7,000 
Stock in United States ports .. 655,303 520,280 531,249 564,219 
Stock in U. 8. interior towns... 203,673 75,424 72,072 131,214 
United States exporis to-day... 17.611 6,500 5,500 12,800 





Total visible supply........2,420,487 2,342,104 2,727,321 2,939,433 
Of the above, the to als of American und other descriptions are as jolluy s: 
American— 

















Liverpool stock.... ....- bales 472,000 760,000 752,000 677,000 
Continental stocks. ........... 248,000 274,000 317,000 216,000 
American afloat for Europe... 258,000 150,000 172,000 574, 
United States stock. ........... 655,303 520,280 531,249 564,219 
United States interior stocks... 203,673 75,424 72,072 131,214 
United States exports to-day... 17,611 6,500 5,500 12,500 
Total American.......... --1,884,587 1,786,204 1,849,521 2,174,933 
Basi Indian, Brazil, @c.— 
Liverpool stock .... ... eeceeee. 177,000 234,000 292.000 237,000 
London stock............ ... - 22,000 29,000 70,000 55,300 
Oontinental stocks..........-. - _8t,900 99,900 122.500 120,200 
India afloat for Europe...... - 233,000 186,000 352,000 315,000 
Egypt, Brazil, &c., afloat...... 17,000 7,000 41,000 37,000 
Total Eust [ndia, &o...... 535,900 555,900 877,500 764,500 
Total American............ 1,884,587 1,736,204 1,549,821 2,174,933 
Total visible supply ....... 2,420,487 2,342,104 2,727,321 2,939,433 
Price Mid. Upl., Liverpool.... 531¢d. LS; ad. 63 ¢d. 513 ¢d, 
Price Mid. Upl., New York.... 951 6¢. 10%c. Lllligco, LOS ,¢, 


t# The imports into Continental ports this week have been 
32,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 78,383 bales as compared with the same date of 
1885, a decrease of 306,834 bales as compared with the corres- 
ponding date of 1884 and a decrease of 518,946 bales as 
compared with 1883 


AT THE INTERIOR TowNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1884-85—is set out in detail in the following statement, 
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decreased during tne week 19,068 bales and are to-night 128,249 
bales more than at the same period last year, The receipts at 














the same towns have been 11,639 bales more than the same 
week last. year, and since September 1 the receipts at all the 
towns are 657,574 bales more than for the same time in 1884-5, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
in the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for coal 
day of the past week. 


























Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
aay 7. Satur. Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston ... 9 9 9 ; ss | 9g 
New Orleang.! 815; 81546 9 4 ee i 9g 
Mobile ....... 87%, Te 81556 815ig | 81542 8l51¢ 
Savannah... 8% 8% 8% 8% | 8% § 4 
Charleston . . 9 ] 9 9 . 2 9 
Wilmington .. 9 9 9 9 oS ae 9 
Norfolk ...... 9 9 9 9 > a 9 
Boston....... 93e@1o | G3—pMle | G3RAlg | DRMlg | HIRB1y 4 3g 
Baltimore... .. 931¢ Y3ie Y3ig Vig | Y5ig 93,¢ 
Philadeiphia. 9712 S716 Gite 91g | 93a L51¢ 
Augusta ..... 85g § 5g 8 5g 853 | 85s §% 
Memphis ... 8ldig Sldi% 9 9 | 9 9 
St. Louis..... 87, Sl5i¢ Slog BlGi¢ | Sleie 9 
Cincinnati... 9 9 9 9 = 9 
Louisville. ... 87, 87, 87, 87, | S75 87, 














RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plar- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 
































| 
Week Receipts at the Ports. St'k at Interior Towns. Ree’pts from Plant’ns. 

} ; 
mnaine= | ian. | 1885. | 1886, | 1884. | 1885. | 1886. | 1884. | 1885. } 1886, 
Apr. 2...... 37,091| 28,111 59,005 125,804 144,995 335,663) 21,249 14,034 36,386 
ie ae 30,113, 21,508) 41,392 110,068 125,906 319,743, 14,757 5,716) 25,473 
a nee 80,274| 23,723) 56,305  98,960'117,823 295,810] 19,166 12,640 32,971 
| ee 20,923) 19,122, 48,960, 90,794! 106,928 271,336] 12,757 §,282| 19,486 
*  30......| 20,053} 14,746! 40,309 2,809 88,325 212,115} 12,063 ..... 11,086 
ei a 15,657' 8,433) 39.130 81,285! 81,928 221.127! 14088 2.298 18 164 





The above statement shows—1, That the total receipts from 
the plantations since September 1, 1885, are 5,283,625 bales; 
in 1884-85 were 4,742,263 bales; in 1883-84 were 4,761,055 bales, 

2.—That, although the receipts at the outports the past week 
were 39,150 bales, the actual movement from plantations was 
only 18,164 bales, the kt @aice being taken from the stocks at 
the interior towns. Lasé fear the receipts from the plantations 
for the same week were 2,228 bales and for 1884 they were 
14,083 bales. 


AMOUNT OF COTTON IN SIGHT May 7.—In the table below 
we give the receipts from plantations in another form, and add 
to oom the net overland movement to May 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 




















1885-86. | 1884-85. | 1883-84. | 1882-83. 
Receipts at the ports to May 7..'5,078,348 4,677,555 4,728,976 5,711 245 
Interior stocks on May 7 in | 
excess of September 1....... 205,27 7) 64,708 32,079} 131,457 
Tot. receipts from planta’tns 5,283,625 4,742,263 4,761,055|5,842,702 
Net overland to May 1......... 742,113, 578,718) 546,726) 599,862 
Southern consumpt’n to May 1 279,000) 239,000} 264,000) 275,000 
Totalin sight May 7......... 6,304,738 5,559,981 5,57 1,781/6,717,564 
Northern spinners’ takings to 
MEET T éaccnbdcaccvens cancenes 1,590,987 1,235,696! 1,411,967/1,577,907 











It will be seen by the above that the increase in amount in sight 
to-night. as compared with last year, is 744,757 bales, the inevrease 
as compared with 1883-584 is 732,957 bales and the decrease from 
1882-83 is 412,826 bales. 

WEATHER REPORTS BY TELEGRAPH.—The weather has con- 
tinued generally favorable at the South during the week. 
The Mississippi River is now falling rapidly in the vicinity of 
Helena and Memphis, and farmers are preparing to resume 
work. In sections not affected by the overflow good prog- 
ress has been made with planting. 

Galveston. Texas.—The weather has been warm and dry all 
the week. The thermometer has averaged 75, ranging from 
66 to 80, 

Indianola, Texus.—We have had warm and dry weather 
all the week. Crops are good but need rain. ‘The ther- 
mometer has ranged from 68 to 83, averaging 7:3. 

Palestine, Texas.—There has been no rain all the week, 
Corn good and cotton is coming up well. Average ther- 
mometer 70, highest 86 and lowest 54, 

Huntsville, Texas.—The weather has been warm and dry 
all the week. Corn looks fine and much cotton has been 
chopped toa stand. The thermometer has averaged 73, the 
highest being 89 and the lowest 51. 

Dallas, Texas.—It has been showery on one day of the 
week, the rainfall reaching two hundredths of an inch. Pyant- 
ing is making good progress. The thermometer has ranged 
from 48 to 90, averaging 73. 

Austin Texas.—We have had warm and dry weather all 
the week. Young crops look promising. The thermometer 
has averaged 70, the highest being 89 and the lowest 52. 

Luling, Texas.—We have had no rain all the week. Some 
is needed, but crops are good. Average thermometer 75, 
highest 90 and lowest 65. 

Columbia, Texas.—The weather has been warm and dry all 
the week. The crop is developing promisingly. The ther- 
mometer has ranged from 57 to 85, averaging 75. 
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Cuero, Texas.— It has rained splendidly on two days of 
the week, the rainfall reaching ninety-two hundredths of an 
inch. Planting is about completed in this neighborhood and 

oung corn and cotton are very promising. The thermometer 
ee averaged 76, the highest being 90 and the lowest 56. 

Brenham, Texas.—We have had warm and dry weather all 
the week. Prospects fair. The thermometer has averaged 
73, the highest being 90 and the lowest 55. 

Belton Texas.—The weather has been warm and dry all the 
week, just as needed, qo | is making good progress, and, 
except where damaged by hail and wind, corn is good. The 
thermometer has ranged from 48 to 89, averaging 68. 

Weatherford, Texas.—We have had no rain all the week, 
and need it. Planting is progressing well. The thermometer 
has averaged 69, the highest being 94 and the lowest 42. 

New Orleans, Louisiana.—We have had no rain all the 
week. The thermometer has averaged 70. Rainfall for the 
month of April, five inches and sixty hundredths. 

Shreveport, Louisiana.—Telegram not received. 

Columbus, Mississipp?.—It has been showery on one day 
this week, the rainfall reaching three hundredths of an inch, 
The thermometer has ranged from 40 to 84, averaging 63. 
During the month of April the rainfall reached four inches 
and seventy-seven hundredths, 

Meridian, Mississippi.—Telegram not received, 

Leland, Mississippi.—The weather has been good during 
the week, but nights too cool for cotton. The thermometer 
has averaged 66°9, ranging from 47 to 82. 

Little Rock, Arkansas.—The week has been pleasant and 
without rain, except an inappreciable amount on Wednesday 
night. Farming is progressing favorably with promise of 
good stands, as the weather since the first of April has been all 
that could be desired. The thermometer has ranged from 50 
to 83, averaging 66. 

Helena, Arkansas.—We have had warm and dry weather 
all the week. The overflow was as bad as predicted on the 
west side of the river, with breaks in levees on the east side. 
The river rose eleven inches above highest water, but is now 
falling rapidly, and farmers are preparing to plant. The 
thermometer has averaged 68, ranging from 54 to 82, 

Memphis, Tennessee.—It has rained on two days of the 
week, the rainfall reaching seventy hundredths of an inch. 
The river is falling rapidly. Planting makes good progress, 
Average thermometer 65, highest 82 and lowest 51. It rained 
on fifteen days in April, and the rainfall reached two inches 
and eighty-eight hundredths. The thermometer averaged 
6)°07, the highest being 84°2 and the lowest 34:3. 

Nashville, Tennessee.—We have had rain on five days of 
the week, the rainfall reaching twenty-nine hundredths of an 
inch. The thermometer has averaged 64, the highest being 82 
and the lowest 45. Rainfall forthe month of April twoinches 
and thirty-six hundredths. 

Mobile, Alabama.—We have had rain on one day of the 
week, the rainfall being inappreciable; Planting makes good 
progress, but is late. There are some complaints of inferior 
a The thermometer has ranged from 51 to 80, averag- 
ing 67. 

ontgomery, Alabama.—We have had no rain all the week, 
Average thermometer 66°4. During the month of April, the 
rainfall reached seven inches and thirty-eight hundredths, 

Selma, Alabama.—It has been showery one day of the 
week, the rainfall reaching ten hundredths of aninch. The 
thermometer has averaged 68, ranging from 51 to83, April 
rainfall, seven inches. 

Auburn, Alabama.—The weather has been warm and dry 
all the week. Stand of cotton bad. The thermometer has 
averaged 63'9, the highest being 89 and the lowest 45. Rain- 
fall for April four inches and two hundredths, 

Madison, Florida.—We have had no rain all the week, 
Average thermometer 72, highest 90 and lowest 50. - 

Macon, Georgia.—It has rained on one day of the week. 
The weather was too cold in the early part of the week, but 
latterly there has been a favorable change. 

Columbus, Georgia.—We have had rain on one day of the 
week, the rainfall reaching thirty hundredths of an inch, The 
days have been warm but the nights cool—so unfavorable 
that some seed has failed to come up. Average thermometer 
68, highest 80 and lowest 54, 

Savannah, Georgia.—The weather has been pleasant dur- 
ing the week, with norain. The thermometer has averaged 
67, the highest being 83 and the lowest 53. April rainfall 
two inches and six hundredths, 

Augusta, Georgia.—The weather hass been clear and pleas- 
ant during the week witha rainfall of twenty-two hundredths 
of an inch on one day. Grain is generally doing well but 
cotton suffers from cool nights and mornings, Stand thus far 
rather poor. The thermometer has ranged from 47 to 85, 
averaging 64. During the month of April the rainfall reached 
one inch and eighty-six hundredths. 

Atlanta, Georgia.—It has rained on one day of the week, 
the rainfall reaching seventeen hundredths of an inch, The 
thermometer has averaged 61, ranging from 44 to 79. 

Albany, Georgia.—Telegram not received. 

Charleston, South Carolina.—It has rained on one day of 
the week, the rainfall reaching two hundredths of an inch. 
Average thermometer 64, highest 80 and lowest 49. 


Stateburg, South Carolina.—It rained on one day in the 


early part of the week, but the latter portion has been clear 
ami pleasant. The rainfall reached thirty-one hundredths of 
aninch. Planting is about completed here, but we have not 
secured a good stand, Cotton is coming up slowly. The 





thermometer has averaged 62°8, the highest being 78 and the 
lowest 49. April rainfall one inch and one hundredth. 

Wilson, North Carolina.—lt has rained on one day of 
the week, the rainfall reaching one inch and ninety-five 
hundredths, The thermometer has ranged from 52 to 80 
averaging 64. : 

The following statement we have also received b telegraph 
showing the pong of the rivers at the points seemed at 3 o’clock 
May 6, 1886, and May 7, 1885. 




















May 6, ’86.| May 7, ’85. 
Feet. | Inch. | Feet. 
New Orleans*........ Above low-water mark.| 14 1 2 an. 
Memphis.......0+ ««-- Above low-water mark.} 22 5 26 2 
Nashville........-.... Above low-water mark.| 19 8 5 8 
Shreveport.... ....... Above low-water-mark. 6 5 27 9 
Vicksburg........ -... Above low-water-mark.| 44 1 40 6 











* Now reported above low-water mark, instead of below high-water 
mark as prior to October 30, 1885. 

INDIA CoTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 6. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
























peniemeste this week | Since Jan. 1. Receipts. 
Year Oonti- Great | Conti- This 
| nent, | Total. Britain nent. Total. | Week.| Year. 
| 


















| 
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According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
8,00C bales, and an increase in shipments of 11,000 bales, and 
the shipments since January 1 shew an 77crease of 157,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 


years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 























Shipments for the week. | Shipments since January 1. 
Breet | Gone | rota. | porea! |oontinent.| Total. 
Calcutta— 
= FF ltr 3,000 28,000 25,000 63,000 
aa 3,500 500 4,000 49,500 11,506 61,600 
Madras— 
esiieel - heel cl dees AE”: iol 3,000 
— a or een useless a 4,000 
All others— 
A SR, Spee leeeee sa 23,000 13,000 36,000 
EGP Des éebawe 600 17,100 20,500 37,600 
fotal all— 
icosene DE eécoes 3,600 64,000 38,000; 102,000 
1885... .... 4,100 500 4,600 70,600 32,000 102,600 




















The above totals for the week show that the movement from 
the ports other than Bombay is 1,600 bales Jess than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























1886. 1885. 1884. 
Shipments — —— 
toall Europe | This Since This | Since This Since 
from— week. | Jan. 1. week. Jan. 1. week. | Jan. 1. 
Bombay ... .... 61,000) 572,000) 50,000, 415,000) 45,000 774,000 
Allother ports.| 3,000) 102,000, 4,600, 102,600) 4,500) 158,100 
Total.. .... 64,000} 674,000 51,600 517,600] 49,500) 932,100 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and om for the past week and for the 
,orresponding week of the previous two years, 


























andri | 
Aleranayd. | (1885-86. || 1884-85. 1883-84. 
Rec 2ipts (cantars*)— | | 
This week.... 3,000 || 6,000 3,000 
Since Sept. 1 2,833,000 || 3,584,000 2,627,000 
This | Since || This | Since || This | Since 
week. |Sepi. 1.|| week. | Sept. 1.|| week. | Sept. 1. 
E cports (bales)— | | | 
isvemen cocee cose 2,000 225,000 | ne eR 1,000 242,000 
fo Continent .... .... 1,000/152,000,/ 4,000/182,000, 6,000/128,000 








Total Europe......| 3,000'377,000' 6,000'476,000'| 7,000/370,000 

* A cantar is 98 Lbs. 

This statement shows that the receipts for the week ending 
May 5 were 8,000 cantars and the shipments to ail Europe 
3,000 bales. 

MANCHESTER MARKET.—Our report from Manchester to- 
night states that the market for both yarns and shirtings is 
firm, but that the demand in each case is poor; No, 32 cop 
twist is quoted at 714@75gd. and 84 lb. shirtings 53, 7d.@ 
6s. 7d. 

OVERLAND MOVEMENT, &C., TO May 1.—In our editorial 
columns to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, &c. 


brought down to May 1. 
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‘Port RECEIPTS AND THE BOSTON MOVEMENT.—Exception has 
been taken to our weekly port receipts, because they do not 
come up to the Cotton Exchange total, being last week 5,782 
pales less than the Exchange. We had not noticed the differ- 
ence until our attention was called to it, but have since exam- 
ined into the matter and find it very easy of explanation. It 
seems that the Cotton Exchange has been accustomed to 
include in its figures about all Boston arrivals wherever they 
come from, For instance, last week Boston received by sea 
5,361 bales. The Cotton Exchange, on some principle not 
easily understood, calls those arrivals by water original receipts, 
and incorporates almost all of them into its total, whereas 
every bale of it came from some other port, and had been 
already counted. A part of the week’s railroad arrivals at 
Boston were also shipments between ports and not original 
receipts. We have carefully revised our own figures and 
believe them to be in all respects correct. 


East Inp1Ia Crop.—From Messrs. Gaddum, Bythell & Co.,’s 
report, dated Bombay, April 2, we have the following : 


“As we anticipated, our receipts this week show a considerable falling 
off compared with last week, and as supplies in the up-country market 
have again been small (owing to marriage festivities, &c., among the 
cultivators), it is probable that next week’s receipts will not show much 
increase. The shipments to Europe, however, continue on a free scale, 
and are this week, in consequence of the completion of March — 
ments, larger than usual, amounting to 56,800 bales, or 1,700 bales in 
excess of the receipts; and the shipments to China and Calcutta are 
also unusually heavy—4,4C0 bales for the week. After allowing for 
ons consumption, our stocks are consequently reduced by 14,000 
bales. 

“Receipts in the Dhollera districts are still very small, and do not 
intrease so rapidly as was anticipated. uality has so far been satis- 
factory, but fine is expected to be scarce this season Reports as to the 
shortness of the Dhollera crop are still current, and few people now 
look for a yield of more than 75 per cent of a full oR, though later on 
more favorable estimates may perhaps be received. roach continues 
tocome in freely, and quality keeps up Samples of new Tinnevelly 
and new sawginued Dharwar have been reeived this week; the quality 
of each is excellent. 

‘‘Our market has been quiet throughout the week. The business 
transacted for export has been extremely small, quite insignicant in 
fact considering that we should now be at the height of our shipping 
season; but prices are well maintained, and show no margin, but gener- 
ally a loss, on any limits received from Europe.” 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
themonth. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1885, and in previous years, has been as follows. 











our 

‘Monthly Year Beginning September 1. 

Receipis.| 1885. | 1884. | 1883. | 1882. | 1881. — 1880. 
Bept’mb’r| 385,642) 345,445) 343,812 326,656) 429,777 458,478 


853,195) 968,313 


974,043 / 1,006,501 


October. .|1,055,524/1,090,385/1,046,092, 980,584 
Bovemb’r| 1,033,552) 1,122,164} 1,030,380 1,094,697 








Decemb’r '1,069,920 1,104,211) 1,059,653/1,112,536 996,807! 1,020,802 
January .| 543,393) 475,757; 487,729) 752,827) 487,727) 571,701 
February.,; 414,656 261,449) 385,938) 595,598 291,992) 572,728 
March...| 283,645; 163,503) 241,514) 482,772) 257,099 476,582 
April ....| 202,866; 103,375) 111,755 284,519, 147,595, 284.246 














Total. ....'5,039,198] 4,666,289) 4,706,873 5,630,189! 4,438,235'5,359,356 
Pero’ tage of tot. port 


94°02 











receipts April 30... 97°69 | 97:04 | 93°53 91:23 





———— 


This statement shows that up to April 30 the receipts at the 

orts this year were 372,909 bales more than in 1884-85 and 
833,325 bales more than at the same time in 1883-84, By adding 
to the above totals to April 30 the daily receipts since 
that time, we shall be able to reach an exact comparison of 
the movement for the different years. 


























| 1885-86. 1884-85. | 1883-84. 1882-83. | 1881-82. 1880-81. 
Tot Ap.30 5,039,198 4,666,289 4,706,873 5,630,189) 4,438,235|5,359,356 
May 1..... 3,979 2,633) 2,602 6,634 5,284! 8. 
“ 2....| 8. 1,247, 3,841; 5,531) 6,013 11,062 
“ 3....| 6,983! 8B. | 1,548! 7,363} 3,235) 7,496 
“ 4....| 5,843} 990 8. | 10,953) 3,916, 7,317 
“ §.... 7,141; 1,591) 3,364 7,434) 9,482) 4,854 
© Gicu| 80s 658, 2,992: 8. 3,759| 6,798 
“ 7...., 9,874, 1,814, 1,257| 98,237, 8 | 6,174 
Total..... 5,078,348/4,675,222|4,722,500/5,676,341/4,469,924 5,403,057 
Percentage of total | | | 
port rec’pts May 7.. 97°89! 97°36 = 9431! «9470s 91-97 





This statement shows that the receipts since Sept. 1 up to 
to-night are now 403,126 bales more than they were to the same 
day of the month in 1885 and 355,848 bales more than they were 
to the same day of the month in 1884. We add tothe table 
the percentages of total port receipts which had been received 
to May 7 in each of the years named, 





_JUTE Butts, Baceine, &c.—There has not been any par- 
ticular activity shown in the bagging market, and little of 
interest has taken place. Few inquiries are being made for 
large parcels, and the principal business reported is of a 
jobbing character, buyers not caring to lay in any large stock 
at the moment. Prices are steady, and sellers are quoting 
614@6téc. for 114 lb., 63¢@7c. for 134 lb., 744@73Ze. for 2 lb, 
814@8léc. for standard grades. Butts are in light request, and 
the market is easy in tone, with sellers showing a willingness 
to meet buyers. For paper grades the quotations are 1 11-16@ 
17¢., while bagging qualities are held at 2@2%c. The stock 
on spot is 45,500 bales, while the shipments are 231,465 bales, 
which give a visible supply of 276,965 bales, against 208,822 
bales for same time last year. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
67,763 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. ith regard to New York we 
nclude the manifests of all vessels cleared up to Thursday 
night of this week. 

Total bales. 


NEW YORK—To Liverpool, per steamers Britannic, 2,856.... 
City of Chicago, 1,564....Nevada, 1,715....Servia, 1,457 
-o< hme Queen, 3404....Utopia, F191] ..ccccccccceccceccece 13,187 


To Leith, per steamer Critic, 500. .........0.. cscccccccceccces 50 
To Havre, per steamer St. Laurent, 1,308.... ................ 1,308 
To Bremen, per steamers Main, 450....Salier, 650........... 1,100 
To Hamburg, per steam *rs Bohemia, 1,168....Polaria, 3.... 
EE ILL dctidincanccdennbecdieanaiennebeadwadnetiinn 1,321 
To Amsterdam, per steamer Zaandam, 500................... 5 
To Antwerp, per steamer Belgenland, 909 ................... 909 
To Genoa, per steamer Circassia, 74 .............ce.-ceeeceeee 
NEw ORLEANS—To Liverpool, per steamers Costa Rican, 5,210 
Counsellor, 3,717....Discoverer, 3,004............ ......... 1,931 
To Reval, per barks Otac Niko, 3,665....Preciosa, 2,500 .... 6,165 
To Malaga, per bark Maria Christina, 1,100........... Stidiceis ,100 
To Genoa, per bark Arciduca Rodolfo, 2,118........ ......... 2,118 
WILMINGTON—To Havre, per brig Orne, 1,015.................... 1,015 
NORFOLK—To Liverpool, per bark Ruth Palmer, 4,625 .......... 4,625 


NEWPORT NEWS—To Liverpool, per steamer Emiliano, 499 ..... 499 
BALTIMORE—To Liverpool per steamers Baltimore, 3,061.... 


ind ikucetebndiuwesbiewbodasd 446k6eciediaieanwse ,733 

To Bremen, per steamers Leipzig, 639....Weser, 1,753 ...... 2,442 
BOsTON—To Liverpool, per steamers Bulgarian, 2,355....Cata- 

lonia, $.919....i0wa, 2.782....Ramene, B.180.... cccccccccs 10,539 

To Aunapolis, per steamer New Brunswick, 40............... 40 
PHILADELPHIA—To Liverpool, per steamers British Princess, 

Br caste: cco. eeis Ganesncuencetcenscecceceed 2,657 

Tl iicbtandrwnabdamsiatinacehduntndheédis “ee S eauseommaagecs oe -- 67,763 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
Amsterdam, 
Bremen Avnt- 








Liver- é Ham- werp & Anna- 
pool. Havre. burg. Reval. Malaga.Genoa. polis. Total. 
New York. 13,187 1,308 2,421 1,409 ...... , ee 18,899 
N. Orleans. 11,931 ...... ...06. 6,165 1,100 3,118 ...... 21,314 
Wilmingt’n ....... 1,019 ....<. e6egae e6eeee conend Sonne ,0l 
hfe Ce oo.ke- eo es weaken: cued ecooe ]|6|=— 4, GD 
Newport N. Sn céedbe aheaaa’ “oseaek added  ‘soscke "“sumens 49 
Baltimore... 5,743 ...... EE: “ebenné;- senate «saneed’ “eennes 8,1 
isn. BET: seeaes  <anece. - ancece.- 6<eene Senens 40 10,579 
i? iE  cteess -cieeds iguana mabiiie -eeeumal) dando 2,6 
Total... 49,171 2,323 4,863 6,574 1,100 2,192 40 67,763 


Included in the above total from New York are 500 bales to Leith. 

Below we*add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—For Vera Cruz—May 1—Steamer Uarlan, 912. 
New ORLEANS—For Liverpooi—April 30—Steamer Pontiac, 2,450.... 
ay i—Steamers American, 2,475; Lassell, 3,875; Mariner, 1,737 
....May 4—Steamer Puerto Riqueno, ‘ 
For Havre—May 1—Steamer Nantes, 3,974. 
For Antwerp—May 1—Steamer Nantes, 265. 
MOBILE—For Liverpool—May 5—Bark Mora, 1,985. 
SAVANNAH—For Liverpool— May 5—Bark Engelbrecht, 2,505. 
For Reval—May 3—Bark Medbor, 1,713. 
NORFOLK—For Liverpooi—May 4—Ship Senator, 6,363. 
Boston—For Liverpool—April 28—Steamer Cephalonia, 1,100....May 
1—Steamer Romain, 2,738. 
For Halifax—May 1—Steamer Worcester 100. 
For Annapolis—May 3—Steamer New Brunswick, 40. 
BALTIMORE—For Liverpool—May 1—Steamer Oranmore, 1,599....May 
3—Steamer Caspian, 3,294. 
PHILADELPHIA—For Liverpool—May 4—Steamer Illinois, 
For Antwerp—A pril 27—Steamer Nederland, 54. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


UTOPIA, steamer (Br.), from New York for Liverpool, grounded P. M., 
May 3, off Red Hook, Brooklyn, N. Y. She was lightened of part 
of her cargo, but remained P. M. of the 4th. 


Cotton freights the past week have been as follows: 






































| Satur. | Mon. | Tues. | Wednes.! Thurs.| Fri. 
Liverpool, steam d.| ile, I1y4 lle, Llgg [1 l¢4@3y9)11e4 316 
Do sail...d.| 20. ecee cece cas cece ecee 
Havre, steam....¢..5;¢@1)39 514@11gq 544 M11 g9'5yg@11g9'5)g@11 305) ¢@llgg 
et Rape a Cig a ee single iii publ. 
Bremen, steam..c.| 11g llgg | 1lg9 llsgo l1g9 1139 
i Ms sence * ote ale iain SR" 
Hamburg,steam.c.| 51,¢ 516 518 516 516 516 
Do gail....c.’ aia inate onan woes ones ouee 
Amst’d’m, steam.c.) 3219* | 32¥g* | 32%9* | 32le* | 32lg* | B2lg* 
Do sail...c.| 7 ane cece eces pees cose 
Reva), steam....d./13g4 @739 1394 F729 1344 @7 30 13e4 @ 739/13 ¢4 O71 g9| 1394 W199 
Do sail......-.¢. — ones soun sees esas ecco 
Barcelona,steam.c. ly 144@%39 | 4@% 0 | 4@%2 | 4D%0 | 14 O29 
Genoa, steam....¢.| 38@13g9) 3891339) 3g @1339) 3g@13g9) 3g@13g9) 3g M13gq 
Trieste, steam...c. 44 My | | so 4 
Antwerp, steam..c.| 9% Wy@%eq | 19B%4 | 19M%q | 1D%eq | 1D%Qy 











* Per 100 lbs, 
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LIVERPOOL.—By cable from yo oy we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 





April 22 April 30| May 





























April 16 , a 
Bales of the week........ bales. 82,000} 45,000 0,006 74,000 
Of which exporters took .... 3,000 2,000 1,006 2,000 
Of which speculators took.. 8,000 2,000 3,000 7,000 
Bales American ...... sbedeobsin 61,00u 34.004 32,000 59,000 
Actual EXPOrt.......ccccce cece 5,006 4,006 3,00 3.000 
Porwarded......... ccc. ccccce. 14,000 8,00€ 11,000 15,000 
Total stock—Estimated........ 630,0 4,000} 628,006) 6419,v00 
Of which American—Estim’d| 468,00 | 466,000} 462,000! 472,000 
Total import of the week...... 45,000 7,000 44,00¢; 104,000 
Of w ) Ainerican Sitiinietndten 43, 40,00C 32,006 72,0040 
Amount afioat..... .. | pe se 234,000} 240,00) | 232,00u 23 3. 000 
Oot x which geen ea .--| 145,000! 151! OC 0} 160,0001 147, 000 








The tone of the Fietuaan market for spots and futures each 
day of the week ending May 7, and the daily closing prices 
of spot cotton, have been as follows: 











Spot. Saiurday| Monday.| Tuesday.| Wednes. |Thursd’y.| Frida. 
Market ; Fair Fully Freely 
12:30 a Firm. Active. Quiet. business. maint’ned offered. 
Mid. Upl’dse| 51s 5316 D314 31@ 5316 5316 
Mid.Orl’ns.| 5%;¢ 544 514 Sat 5% 5 
Bales...... | 10,000 15,000 10,000 10,000 12,000 10.000 
Bpec.&exp.| 1,000 1,000 500 1,000 1.000 1,000 
uae. Steady at Stead 
Market eady at Barely cacy , 
12:30 P.M. Steady. oo? steudy. Eteady. il nd Quiet, 
Market Bare! Barel Barely Barely 
5 P. M.. steady. steady. Flat. Dull. steady. steacy. 























The opening, highest, lowest and closing prices of futures at 
Laverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 

















































































































Sat. May 1. Mon., May 3. Tues., May 4. 
Open! High | Low.| Ctos.| Open! High Low.| Clos. Open| High |Low.| Clos. 

ad, |} dij] di| a. . oo 2 ao 2 a | a.)4.i|4 
May......... 507 | 507) 507) 507|| 508 | 503/507 | 507/507 | 507/566) 506 
May-June...| 507 | 507/507) 507} 508) 508)507 507|/507/507|/506| 506 
June-July..| 508/508) 508/505 || 508/508 508 5 08 (507 507|}507| 507 
July-Aug...|510'510)510/510|/ 510/510 5.09 | 509 508 | 508/508! 508 
Aug.-Sept..| 512/512) 512) 512/|/512/512)511/511|/510/510/509) 509 
September..! 513/513) 513/)513/(/513/513/512/512/'511/511|510| 510 
Bept.-Oct....| 508/508) 508)508!,508 598/508, 50C38|/506 506/506} 506 
Oct.-Nov....| 504) 5604/504/504/)/5038/504/504/)504!'503/503/502)| 502 
Nov.-Dec...| 503 | 503/503/503/'503'503/503/508//502|502/501| 501 

{ 

Wednes., May 5. Thurs., May 6. Fri., May 7. 
Open | High | Low.' Cios.| | Open| High| Low.) Clos.|| Open| High! Low.) Clos. 

@ | 4.i|4d4i| 4d. & |@&14& 4 4 RZ 1 a@ié@& i é& 
tt esccssees 608 508|507'507 '508'508/)508/'50S! 507'|507'506/ 566 
May-June...| 508 508|507/507/' 508) 508/|508/503||/507/507' 506] 506 
June-July..; 508 | 508 | 507 52 | 508 | 508/508 /508 | 507/50g| 508| 506 
July-Aug...|}569, 509;509 509 |509|509;509 5069 |508/508/507| 5@ 
Aug.-Sept ../510/510/}510!/510//511/511|510|}510 || 500) 509/509! 509 
September../611,511/511/511 | 512/)512/511/511//510)510'510!] 510 
Sept.-Oct ...'505 | 505 | 505 5.09 | 506 | 506|506/506/'505/505\504] 504 
ct.-Nov....| 5 02 | 502 | 502 | | 502 | 502, 502/502/502//501;/501 501) 501 
Nov.-Dec...| 5 01 5 Ol} 501 | 501 | 501 | 501/501 | 501 || 500|/500|500| 500 

BREADSTUFFS. 
FRIDAY, P. M., May 7, 18&6. 


The markets for flour and meal have been nearly at a stand- 
still during the past week. There has been no important 
demand—only aslow current trade tosupply immediate needs 
—and yet the strikes upon the railroads at Chicago mae sup- 
plies in the early future somewhat uncertain, and caused 
receivers to refrain from pressing sales, ‘The close to-day is 
barely steady. 

The speculation in wheat was for several days nearly ata 
standstill, owing tothe riots at Chicago, but on Wednesday a 
heavy felling movement took place, and prices declined 
sharply, especially for early options. On Thursday a large 
business was done for export, which caused a temporary 
reaction, but the close was at the lowest figures of the day, 
To-day there was a further demand for export, and the 
advices from Greece caused a partial recovery in values, 
but the close was dull. The business has embraced large lines 
to come forward for shipment from Newport News, includ- 
ing No. 2 spring at 904gc. Crop accounts have continued 
generally favorable, 

DAILY CLOSING PRICES OF NO, 2 RED WINTER WHEAT. 


Sat. Mon. Wed. Thurs. Fri. 
cn cwicm gamut 91% 91% 91% 9l4» 91 91144 
May delivery............. 91933 90% 914% 911, 9012 91 
June delivery.... ......... 9248 917.2 921g 921g «Yl 915, 
EET ccasoncce céeee 9214 Gslg 923g 9233 OL 9172 
August delivery. -- D219 9214 921g 9219 9lig 92 
September delivery... coor -- DSH. Y3Ig 95% 933, bbe 92% 
December delivery... ... 96738 965 96% 9673 $6 963g 








Indian corn has been quite irregular, The large quantities 
that have proved unsound have caused a scarcity in prime 
samples on the spot and for May delivery, and as only these 
would be taken for shipment the moderate demand was suf- 
ficient to cause a smart advance in prices, The more distant 
months declined and were unsettled, full supplies being antici- 
pated during the summer months, and the close is generally 


easier, 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
i ESE oe 45% 4tl 4tly 4742 48 47% 
BEAT GOUVOIT..ccces cccece - 475g 4618 4tilo 474s 47 473g 
June delivery. ............. 46 4t'3 46% 47 46%3 A4A6le 
July delivery ..........-.0- 4553 46% 46% 47% 4642 465, 
August delivery........... 4743 47 4744 47% £47 471g 


Oats have sedis much less active, and prices unsettled and 
drooping. Supplies show no material increase, but the demand 
became less urgent. The market was to-day dull and weak, 

DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat, Mon, Tues. Wed. Thurs. Fri 
May delivery.............-. vig = 35g ete pe % 364 361 
BERS GeMVOlT occ cccccccccs 36 36 3973 33% 
August ueliverv........... sie shia 324 32g sees 324 


Rye has been quiet, a closes steady. Barley i3 nominal 
Barley malt is depressed by the strikes. 
The following are the closing quotations: 





FLOUR. 

ae # bbl. $2 gee 3 20 ; 8onth’n com. extras... $3502 390 

Superfine.... -. @® 350/|S8outhern dakers’ and 

Spring wheat extras. 3 23 @ 375{ family brande..... - 4002 500 

Minn Glearand stra’t. 3850 50) | Rye four, superfine... 3250 350 

Wintershipp’gextras. 3402 390 | Corn merl— 

amine XX w XXX... 345@ 500 Western, &c........ 2408 285 
7 Ee 475@ 550 Brandywine, &c.... ....@ 285 

hanabaass supers...... 300@ 340 

GRALN, 

Wheat— Rye—Western.........61 ® 63 
spring, per | bush. 82 @ 97 State and Canada...64 @® 66 
Spring No. 2...... 91 @ 92 | Oats—Mixed..... oo--- 36 @ 89 
Ked winter, No.2 S04? 92 ities cans wien 39 @ 45 
Reé@ winter ... .. 82 B@ 938 No. 2 mixed......... 371442 381g 
Tinos svaacone 85 @ 96 No. 2 white ......... 41 @ 42% 

Corn—West. mixed 41 @ 48% Barley— 

West. mix. No. 2. 47lo® 48% Ungraded Canada..75 @ 83 
West. white...... 45 @ 49 Barley Malt- 

West. yellow..... 45 @ 4% SR 95 @105 
White Southern.. 4% @® 533 | State, two-rowed...75 @ 80 
Yellow Southern. 45 @ 49 State, six-rowed....80 @ 90 





The movement of breadstufts to market 1s indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending May i, 1886, and since 
July 26 for each of the last three years: 
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Recetpts at—| Flour. | Wheat. | Corn. Oats, | Barley. | Rye. _ 
Bblis.106 lbs| Bush.60 tbs, Bush.5t lbs| Bush.32 lbs Bush. 48 lbs’ Lush.56 Ibs lbs 
Chicago...... 83,159 Fils 896,900 789, 760, 99, 110. 9,956 
Milwaukee... 66,348 70,236 14,880 40, 138) 12,292, 7,280 
Toledo....... 5,950 88,327 248,244 10,280, Ss ae 
Detroit...... 4,046 36,105 47,998 41.385 20,979, sinus 
Cleveland... 4,155 2,500 16.556 18,000 3,000 tone 
St. Louis. .. 13,025 144,56v 827,350, 133,128 27,049 4,553. 
Peoria....... 1,27 7,050 ' 70,080 284,650 7,200 8,600 
iinvcsse: asus __ 38! 31,177, ——— a ee oeccee 
Tot. wk. ’3 178,859 BBL, 51,105: 1,622,006; 1,317,371 171,130 24,783 
Same wk. ’S5 216,330} 716,590) 1,175,410) 1,145,307 150,901 37,814 
Same wk. ’S4 149,199, = 451,827 892.121] 1,403,466 163,719 53,899 
Since July 2 
1885-86. 6,600.1 4; 49,855,081) 74'705,992) 45,997,597) 19.328.398 2,599,982 
1854-85. 7,995,145 90,469,971 74,26 5.231] 46,250.07! 15,834,865! 4,250,645 
_1563-81. Fs. 7,193, 02 1,371,923] 90,465, Y45 49,956.45. 16, 187 OLS __ 6,288, 3,898: 








The receipts of flour and grain at the seaboard ports for the 
week ended May 1, 1886, follow: 











Flour, Wheat, Corn, Oats, Barley, Rye, 

At— bbis. bush. bush. bush. bush. bush. 
New York ..... 89,340 40,150 30,900 404,300 15,9 a 134 
Boston. .cccccoe 34,523 37,661 ¥9,.69 141,793 0,22 400 
I ie teed stad ee at a einen 
Montreal. ...... 11,2 48,460 500 ae dacdus oweden 
Pailadelphia... 1 3°67 ] 8 14,691 47 .i00 53,055 oe +. sentie 
Baltimore...... 33,762 32,449 275.828 Beeeee ss cance 6,450 
Riehmond...... 1,869 20,773 5,478 es . 370 
New Orleans... 15,665 8 355,995 27,907 snitiid ipiolealiend 
Total weer... 220. 353 194,662 811.426 612 958 22, 764 7,354 
Cor. week ’85 .3V4,191 699, 237 635,938 445,775 62,3: 50 4,665 


The exports from the several seaboard ports for the week 
ending May 1, 1886, are shown in the annexed statement: 


on _- - - ——— 









































Exports | | 
yi fet | Wheat. Corn. Flour. Oats Rye Peas. 
| Bush. Bush. Bbis. Bush. B ush. Bush. 
New York’) 327435) 541,593 40,472 2,i50 8,594 2,002 
Boston. | 64,069) 123,439) 65,096) 52,358) = ...... 16,428 
Portland | 82,517] _...... 5,206 12,135) eens 30,756 
N. News “eee 244 ,060 eeee-*+), i =e @ we ee eereqrane eeeaecce 
Philadel. . 77,732 18, 000 2,815 eweeres sees eccune 
Baltim’re! 112,413) 635,709) 12,785; = ...... , | itil cccece 
eat . doce: 309,472 ee a ee ccccee 
ee a OP er ee ceeece 
Total w’k. 664, 216)1, 872, 273 132,664 66,643 8,594 49,186 
8’me time 
1885. 437,798 1,398,900) 185,428! 178,578 10,181 43,073 
ihe destination Of these expurts is a below, We add ie 


corresponding period of last year for comparison. 
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: Flour. Wheat. Corn. ruled very quiet, other than cotton flannels (in which there 
paver! . 1686 188 5. 1386. 1385. 1886. 1885 were large transactions for later delivery) and certain makes 
to— eck, eek, eek, eek. eck, ‘Week, : : 
ser hs! oar hs |aiee h.| Mae 2 | See | ee of brown sheetings and colored cottons, for which there was a 
< = er ae ns - fairly good demand by converters, cutters and the manufac- 
8 . Man. Us. USK. Ue ° : ° ° 
OUn.King.| 74,496) 130,254) 438,837) 264,723)1,295,243)1,242.624 turing trade, Print cloths were fairly active and dearer, 
eeeineat 30.819 a3 13h 225,379 haar ary oe tt extra 64x643 having advanced to 3!4c., with considerable 
° aV,o¢ 9 IOB ew wwe wee ’ ‘ ’ 
W. Indies 3.081 23,829 hone, Se ee 3.254 5.775 | Sales of both “‘spots’ and ‘futures to August” at these 
’ 92 +36 , . 
_ Too). B22) anerssee] seesee--] 20200) 80 | figuris, Stocks last Saturday and for the three previous years 
" were as follows: 
Total...| 132,669) 185,430) 664,216] 437,79/1,872,273 1,393,900 May1, May2, May3, May 5. 
“Ry adding this = , Stock of Print Cloths— 1836 85. L324. 1883. 
By adding this week's movement to our previous totals We] Held by Providence manuf’rs. 99,000 435,000 216,000 138,00¢ 
have the following statement of exports this season and last] Fall River manufacturers... 42,0 330,000 206,000 102,00 
season: Provideace speculators...... 35,000 324,009 285,000 515,000 
Outside speculators (est)..... 15.000 275,000 75,000 75,000 
° heat. ° 
Fleur nea com Total stock (pieces)........ 391,000 1,364,000 782,000 630,000 
1885-56. | 1884-85. | 1825-36. | 1884-85. | 1885-36 | 1884-85. | Printed calicoes remained quiet, but oth inted fabri 
gxports to- : quiet, but other printed fabrics, as 
os. a ." ng a“ wag! to - =e ss bs he - re lawns, batistes, foulards, sateens, &c., were in fair demand 
ee eee Se ee ee ee at first hands and moderately active in jobbing circles, as 
Bbis, Bbls. Bush, Bush, Bush. Rush. were woven coiton wash fabrics, as seersuckers, ginghams, 
nen ee es earns yet pg te yore &c. Pricesfor fancy prints favor the buyer, but other printed 
nt nen eee 7, S * 5 , ‘ . y . F . ; , 3 ai , , fi i i 
coe elgg, HEP en Rilo Pet nial Gaal dae We na are steadily held, as are nearly all woven cotton dress 
West Indies.| 633,786] 590,330) 5,109 1,000} 221,677) 293,591 - : 
Brit.Col'nies| 397,466] 302,259 25 146 75,172| «468,183 8 sian Rt ga Goops.—The demand for men’s-wear 
Oth.countr’s| 20,036] 52,493] 89,823] 23,071, 40,648] + 73,109 | WOOlens has not been satisfactory, and the unsettled con- 
eee gee Be rye Boe dition of labor matters has even led to the cancellation of 
Total......- 4,615,376] _6,901,131|_16,300.210|_ $7,128,630. _44,674,3 392,714 | some outstanding orders, clothiers having adopted this action 























The visible supply of grain, comprising the stocks 1n granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, May 1, 1886: 


Wheat, Oorn, Oats, Rye, Barley 

In store at— bush. bush. bush. bush. bush. 
New York.... .... 3,838,257 970,504 220,317 101,0:3 65,643 
DL @icesés . i senwire 15,370 10,000 acectiainad 6,100 
| 1,500 23,500 36,000 2,000 15,000 
inten adem 2,544,417 4,162,355 1,875 10,206 96,643 

Do afloat...... skacite: | pamela -:~< > ptimede | gece) ee 
Chicago... .. «a. 11,035,332 4,343,687 455,897 136,759 54,884 
en. . amuaduae 2,500 ee * ited ' > | aleealiens 
Milwaukee....... 3,252,739 — -  wenede 16,0147 64,491 
ei: i> > Wei Sei i.  wemeeel Cases ... email 
ce eeaceces 7,440,485 A Ry On a a 
Do afloat...... ES...) eta Ss eeetias .  . elena lal 
eT 1.556,672 496,260 4,254 ee is 
Detroit........... 1,625,878 60,701 ee” seen aia is 
Oswego....... $0,000 8 ee een 15,000 184,700 
®t. Louis.......... 880,262 1,854,560 81,395 14,923 25,016 
Cincinnati .... .. : 130,000 40,000 8,000 27,000 30,00v 
ETS 102,273 66,178 124,028 956 20,235 
Toronto.... ...... oa” «eens ee ee 75,929 
Montreal .... .... 906,969 544 187,810 14,854 ¥,066 
Philadelphia ..... 431,927 €8,049 64,454 oF ne eae ee 
Peoria...... aesees 1,221 134,443 242,402 16,665 458 
Indianapolis ..... §2,4¢5 34,200 ne? Saas! =~ pendeiel 
Kansas City...... 353,753 163,853 31,1386 474 610 
Baltimore ........ 389,664 a §8§«—=—s -éeanee Gaee eeahes 
Minneapolis ...... Sn. wie on 8 6 |. ee: . ee |. eel 
| TTT RI SEL ae a OED 
Down Mississippi _—_...... 170,500 >: segene Sean 
i Naas 1,582,962 1,833,140 Sea seein 45,560 
On canal......... 884,00V I i ee ate 


neat ee ee 


Tot. May 1. ’86. 43,248,717 11,798,424 1,614,904 396,390 694,335 





Tot. Apr. 24, '86. 44,549,960 13.588,611 1,649,866 395,898 576,050 
Tot. May 2, ’85* 39,461,278 8,362,422 2,235,317 261,966 525,155 
Tot. May 3, ’84* 21,199,290 12,128,123 3,675,659 1,468,732 732,293 
Tot. May 5, '83* 20,707,249 16,168,398 4,667,143 1,784,097 1,020,900 


* Minneapolis and 8t Paul notincluded. 








THE DRY GOODS TRADE. 


NEw YoOrK, Friday, P. M., May 7, 18868. 

Business in commission and importing circles continued 
light the past week, under the depressing influences of labor 
troubles in some sections of the country and riots at such 
distributing points as Chicage and Milwaukee. There was, 
however, a fair demand for some of the Western, South- 
western and near-by markets, which resulted 1a a considerable 
movement of certain seasonable fabrics, and the volume of 
transactions, though diminished by the causes referred to 
above, was fully as large as could have been reasonably 
expected under such adverse circumstances. The jobbing 
trade was by no means active, but a pretty good business for 
the time of year was done in this market, and a like condition 
of affairs has existed at many of the interior jobbing centres, 
accounts fron: such points as St. Louis and Kansas City having 
been more favorable than for some time past. Reports in 
regard to the crops are very encouraging, and there is conse- 
quently a cheerful feeling in the trade, the belief being 
generally entertained that a decided improvement in business 
will be developed as soon as an adjustment of the present 
labor troubles can be effected. Valuesof manufactured goods 
are substantially unchanged, and it is almost certain that 
stocks in the hands of distributers are so light that such slight 
accumulations cf staple goods as have lately accrued will find 
a ready outlet in the near future. 

Domestic Cotton Goops.—The exports of cotton goods for 
the week ending May 4 were 2,937 packages, including 1,465 
to Great Britain, 560 to Brazil, 185 to Mexico, 153 to U. S. of 
Colombia, 93 to Venezuela, &c, At first hands staple goods 








because Of their belief that consumption will necessarily be 
impaired by recent strikes, &c. The defhand for cassimeres, 
worsteds and overcoatings was mainly confined to a few 
specialties, and transactions were light in the aggregate, but 
there was no shrinkage in values of desirable makes, Cloak- 
ings were only in moderate request, as were Jerseys and stock- 
inettes. Kentucky jeans and doeskins were lightly dealt in, 
and while considerable deliveries of satinets were made on 
account of back orders, new business was strictly moderate. 
Flannels, blankets and carpets were severally quiet, but prices 
remain steady and unchanged, Soft-wool dress goods, tricots 
and ladies’ cloths were taken in small lots for freshening assort- 
ments, and there was a moderate business in all-wool and 
worsted dress goods for prompt and future delivery. Very 
fair orders were booked by the commission houses for wool 
hosiery and heavy shirts and drawers, and leading makes are 
largely sold to arrive. 

FOREIGN Dry Goops.—Importers have experienced a fair 
demand for a few seasonable specialties, but foreign goods 
were generally quiet in first hands, and the jobbing trade was 
hardly up to expectations, ‘the most staple goods are held 
with a fair degree of firmness, but such fabrics as are subject 
to the mutations of fashion are easier, as usual at this stage 
of the season, Large quantities of laces and embroideries were 
disposed of through the auction rooms at fair average prices. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending May 6, 1886, and sinceJan. 1, and the same facts for 
the corresponding periods are as follows: 
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Legal BRotice. 


Legal Notice. 








Financial Companies, 





Special Master’s Foreclosure Sale 


OF THE 


East Tennessee Virginia 


& Georgia Railroad. 





By virtue of a decree made on the l7th day of 
March, i886, by the Circuit Court of the United 
States of the Eastern District of Tennessee, in the 
cause of the Central Trust Company of New York 
against the East Tennessee Virginia & Georgia Rail- 
road Company et al,and confirmed by the Circuit 
Courts of the United States for the Districts of 
Georgia, Alabama and Mississippi, I will 


On the 25th day of May, 1886, at 
Knoxville, Tennessee, 


At the door of the United States Custom House, 
expose to public sale to the highest bidder all the 
right, title and interest Of said East Tennessee Vir. 
ginia & Georgia Railroad Company and the other 
Parties to said suit,in and to all the real and per- 
sonal property described in said decree of March 
17th, 1886, to which reference is made; being the 
game property (excepting the line of railroad ex- 
tending from Knoxville, Tennessee, through Ander- 
gon and Campbell Counties, Tennessee, to the Ken- 
tucky State line, known as the Knoxville & Ohio 
Railroad) set forth and described in a certain mort- 
gage or deed in trust, executed on the 15th day of 
June, 1851, and known as the “Consvlidated First 
Mortgage” of said Railroad Company, which is duly 
recorded in the public regist ries for deeds and mort- 
gages in Tennessee, Georgia, Alabama and Missis- 
sippi, as follows: ” 

Sullivan County, Tennessee, in Trust Deed Book, 
vol. 29, pages 200 et seq.; 

Carter County, Tennessee, in Trust Deed Book 
No. 1, pages 103 et seq.; 

Washington County, Tennessee, in Trust Deed 
Book No. 2, pages 203 et seq.; 

Greene County, Tennessee, in Trust Deed Book 
No. 2, pages 1 ¢t seq.; 

Hawkins County, Tennessee, in Trust Deed Book 
1, pages 183 ef s¢q.; 

Cocke County, Tennessee, in Trust Deed Book 1, 
pages 172 et seq.; 

Hamb'en County, Tennessee, in Trust Deed Book 
No. 2, pages 58 ¢t sey.; 

Jefferson County, Tennessee, in Trust Deed Book 
No. 2, pages 162 «t seq.; 

Knox County, Tennessee, in Trust Deed Book F, 
vol. 1, pages 216 ¢f séq.: 

Loudon County, Tennessee, in Deed Book No, 4, 
pages 260 et s¢q.; . 

Monroe County, Tennessee, in Deed Book U, pages 
472 et 8€q.; 

McMinn County, Tennessee, in Deed Book U, 
pages 252 et seq.; 

Bradley County, Tennessee, in Deed Book , pages 
205 et seq.; 

James County, Tennessee, in Deed Book No. 2, 
pages 320 et seq.; 

Hamilton County, Tennessee, in Deed Book K, vol. 
2, pages 71 et seq.; 

Whitfield County, Georgia, in Book of Mortgages 
A, pages 266 et séq.; 

Gordon County, Georgia, in Book H of Deeds, 
pages 53 ¢t seq.; 

Floyd County, Georgia, in Book C of Mortgages, 
pages 56et seq.; 

Polk County, Georgia, in Book of Mortgages, pages 
75 et seq.; 

Paulding County, Georgia, in Book Q of Mortgages, 
pages 567 et seq.; 

Cobb County, Georgia, in Book F ef Mortgages, 
pages 18letsey., © 

Bartow County, Georgia, in Book A of Mortgages, 
pages 262 et seq.; 

Fulton County, Georgia, in Book H of Mortgages, 
pages 247 et seq.; 

De Kalb County, Georgia, in Book of Mortgages, 
pages 335 ¢f seq.; 

Coffee County, Georgia, in Book A of Mortgages, 
pages lsd et seq.; 

Clayton County, Georgia, in Book Aof Mortgages, 
pages 127 et seq.; 

Henry County, Georgia, in Book U of Deeds, pages 
301 et seq.; 

Butts County, Georgia, in Book Lof Deeds, pages 
21 et seq.; 

Jasper County, Georgia, in Book I of Mortgages, 
pages 516 et seq.; 

Monroe County, Georgia, in Book G of Mortgages, 
pages 147 et seq.; 

Jones County, Georgia, in Book U of Deeds, pages 
879 et seq.; 

Bibb County, Georgia, in Book EF, pages 163 et 

3 ‘ ed 

Twiggs County, Georgia, in Book 2 of Mortgages 

pages 562 et seq,: ‘ 





Pulaski County, Georgia, in Book B of Mortgages, | 


pages 227 et seq.; 


Dodge County, Georgia, in Book E of Mortgages, 
pages 138 et seq.; 

Telfair County, Georgia, in Book U of Mortgages, 
pages 196 et seq.; 

Appling County, Georgia, in Book K of Mortgages, 
pages 3 et seq.; 

Wayns County, Georgia, in Book P of Mortgages, 
pages 173 et seq.; 

Glynn County, Georgia, in Book T of Mortgages, 
pages 290 et seq.; 

Dallas County, Alabama, in Deed or Mortgage Recs 
ord 74, pages 694 et seq.; 

Perry County, Alabama, in Deed Record WW, 
pages 25 et seq.; 

Bibb County, Alabama, in R Record, pages 143 et 
seq.; 

Autauga County, Alabama, in Record or Mortgage 
Book, vol 29, pages 1 et seq.: 

Chilton County, Alabama, in Book No. 4, pages 390 
et seq.; 

Shelby County, Alabama, in No.6 Record of Morte 
gages, pages 157 et seq.; 

Calhoun County, Alabama, in Book M Register of 
Deeds, pages 586 et seq.; 

Cherokee County, Alabama, in Book 6 Register of 
Deeds, pages 76 et seq.; 

Talladega County, Alabama, in Book BB, pages 481 
et seq.; 

Marengo County, Alabama, in Book X, pages 458 
et 8eq.; 

Hale County, Alabama,in Book No, 8, pages 739 
ét 8eq.; 

Sumter County, Alabama, in Book 11, pages 243 et 
seq.; 

Lauderdale County, Mississippi, in Book No. 2, 
pages 391 et seq. 

* *« * ALSO, AT THE SAME TIME AND 
PLACE, I will sell all the right, title and interest of 
said East Tennessee Virginia & Georgia Railroad 
Company,the Tennessee State Line Railroad Com- 
pany, Samuel Thomas, and the other parties to said 
suit, in and to all the property described in said de- 
cree ot March 17th, 1886, to which reference is here 
made; being all the property described and set forth 
in three certain deeds of indenture of mortgage or 
trust, executed respectively on the Ist day of March, 
1883, the Ist day of April, 1883, and the 14th day of 
October, 1884, and recorded in the public registries 
of deeds and mortgages in Tennessee and Georgia, 
as foilows: 

James County, Tennessee, in Deed Book No. 3, 


zes 78 et seq.; 
Whittield County, Georgia, in Book of Mortgages 
A, pages 431 et seq.; 
Catoosa County, Georgia, ia Deed Book F, pages 1 
et seq.; 
Fulton County, Georgia, in Mortgage Book K, 
pages 754 ct seq.; ; 
Bibb County, Georgia, in Book 11, folios 75 et seg ; 
Fulton County, Georgia, in Book L, pages 705 et seq. 
Said property may be generally described as a line 
of railroad extending from Bristol, Tennessee, 
through Knoxville to Uhattanooga, Tennessee, from 
Morristown, Tennessee, to Unaka, Tennessee, from 
Ooltewah Junction, Tennessee, to Cohutta, Georgia, 
from Cleveland, ‘'ennessee, through Dalton and 
Rome, Georgia, to Atlanta, Macon, and Brunswick, 
Georgia (With a Kranch Line extending trom Coch- 
ran, Ga., to Hawkinsville, Ga.), and the line from 
Rome through Talladega, Anniston and Selma, to 
Meridian, Mississippi; together with all the rights of 
way, franchises, rolling stock, and equipment Of said 
Railroad Company, and ail the other property of said 
defendants real, personal and mixed, mentioned and 
described in said decree of March 17th, 1886, andin 
said Mortgages or Deeds of Trust: including the 
capital stock in the Memphis & Charleston and 
Knoxville & Ohio railroad companies, owned by said 
last Tennessee Virginia & Georgia Railrcad Com- 
pany. 


TERM™S. 


The sale of said property will be made upon the 
following terms, to-wit : 

First, ‘The purchaser or purchasers will take the 
property subject to all existing prior valid liens 
thereon ; 

Second, No bid for less than ten million dollars will 
be received ; 

Third, One hundred thousand dollars, cash in hand 
will be required to be paid at the time and place of 
sale, and the balance of the purchase price may be 
paid either in cash or, at the option of the parchaser, 
the remainder of his bid may be satisfied or dis- 
charged in whole or in part -! paying over and sur- 
rendering any of the consolidated First Mu rtgage 
bonds, issued under said Mortgage of June 15th, 
1881, and any overdue and unpaid coupons belonging 
thereto, and also any Cincinnati & Georgia Division 
bonds of said East Tennessee Virginia & Georgia 
Railroad Company. of its two milli »n issue of March 
ist, 1883, «nd any overdue and unpaid coupons be- 
longing thereto, at such price and value us will be 
equivalent to the. istributive amount that the hold- 
ers of said bonds would be entitied to receive there- 
on,in case the entire amount of the bid was paid in 
cash. But none of said bonds ur coupons will be re- 
ceived in payment of any portion of the purchase 

rice, until allthe costs and expenses provided for 
n said decree of March 17, 1586, and the expenses of 
sale, shall have been fully paid; 

Fourth, In addition to the sum bid for the property, 
the purchaser or purchasers will take the property 
subject to, and will be required to assume and pay 
off and discharge, any and all claims now pendin 
and undetermined in either of the courts in whic 
the original and ancilliary bills are pending, which 
may be allowed and adjudged by the Court as prior 
to any right secured under the mortgages herein 
mentioned; and subject likewise to all debts, claims 
and demands, of whatsoever nature, incurred or 
which may be incurred, by Henry Fink, as Receiver, 
and which may remain unpaid at the termination of 
said Fink’s receivership. Ww 

Fora fuller and more exact and detailed state. 
ment of the terms of Sale, reference is made to said 
Decree of March 17th, 1886, entered of record in 
said cause, ani under which said sale will be made. 


WM, RULE, Special Master. 











Bonds of Suretyship, 
NO OTHER BUSINESS. 


The Guarantee Co, 
OF NORTH AMERICA, 


BI, cndintvcrineassecsdccaéuns tee eeeeee 6$300,008 
Assets and Resources.. ...... ssseeee 830,000 
C00 


Deposit with Insurance Department ......... 240, 
President: Vice-President ; 
SIR ALEX. T’. GALT, HON. JAS. FERRIER, 


Managing Director: EDWARD RAWLINGS, 
NEW YORK OFFICE: 
NO. 111 BROADWAY, 
D. J. TOMPKINS, Secretary. 
NEW YORK DIRECTORS—Joseph W. Drexel, A. L. 
Hopkins, H. wenee Newcomp, John Paton, Daniel 


Torrance. Edw. F. Winslow, Krastus Wiman, F, 
Olcott and J. E. Pulsford. Iman, F. P, 


FEDELITY & CASUALTY Co, 
Nos, 214 & 216 BROADWAY, NEW YORK 
Cash Capital, $250,000, invested in U. 8S. Gov't Bonds, 
$200, deposited with the N. Y. Ins, Dep’t, for 
the protection of Policy-holders. 

Assets, January Ist, 1886, $590,500 42, 

Officials of Banks, Railroads and Kxpress Compa 
nies, Managers,Secretaries,and Clerks of Public Com- 
panies, Institutions and Commercial firms, can obtain 


BONDS OF SURETYSHIP 
from this Comapny at moderate charges. 
The bonds of this Company are accepted by the 
courts of the various States 


CASUALTY DEPARTMENT. 

Policies issued against accidents causing death or 
totally disabling injuries. 

Full information as to details, rates, &c., can be 
obtained at head office, or of Company’s Agents, 
WM. M. RICHARDS, Prest. JOHN M. CRANE, See’y 

RoB’T J. HILLAS, Ass’t Secretary. 
DIRECTORS: 





G. G. Williams, David Dows, W.G. Low, 
J.8.T. Stranahan, A. 8. Barnes, Charles Dennis, 
A. B. Hull, H. A. Huribut, Alex. Mitchel), 
J. L. Riker, J.D. Vermi'lve, 8. B. Chittenden, 
Geo. 8. Coe, Ww. M. Richards, 
a 








Commercial Cards, 


Brinckerhoff, Turner 
& Co., 


Manufecturers and Deaiera in 


COTTON SAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES. 

Also, Agents 
ONITED STATES BUNTING CO, 

A full supply, all Widths and Colors, always in stook 
No. 109 Duane Street. 


Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTING 
AND SHEETINGS, 
PRINTS, DENIMS, TICKS, DUCKS, &¢. 
Towels, Quilts, White Goods & Hosiery 
Drills, Sheetings, &¢., for Expor! Trade. 
— 

















Steamships. 











ONLY 


Raita 


Direct Line to France. 


GENERAL TRANSATLANTIC CO. 


Between NEW YORK and HAVRE, 


From Pier (new) 42, North River, foot of Morton St, 

Travelers 4 this line avoid both transit by English 
railway and the discomforts of crossing the Channel 
in a small boat. 

LA NORMANDIBE, Kersabiec..Wed., May 12, 1 P.M. 
AMERIQUE, Baquesne......... Wed.. May 19,6 A.M, 
LABRADOR, P. d@Hauterive Wed., May 26, 11 A.M, 
CANADA, Padel... ........ Wed., June 2, 5:30 A, M, 
LA CHAMPAGNE, Traub....... Sat., June 5,8 \. M. 

La Normandie, Saturday, June 12; La Bour oo 
(new), Saturday, July 3; La Champagne teow 
urday, July 10. 

PRICE OF PASSAGE (including wine):—To Havre- 
First cabin, $100 anc $50; second cabin, $60; s 
age, $22—including wine, bedding and utensils. Re 
turn tickets at very reduced rates. Checks on Banque 
Transatlantique, Havre and Paris,in amounts to suit. 


Special Train from Havre to Paris. 


The Compagnie Generale Transatlantique delivers 
at its office in New York special train tickets from 
Havre to Paris. Baggage checked through to Paris 
without examination at Havre, provided paseenes 
have the same delivered at the Company’s d in 
New York, Pier 42 North River, foot of Morton St. 


at least two hours before the departure of a steamer. 
LOUIS DE BEBIAN, Agent, 
No. 3 Bowling Green. 
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